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MeHCMOHHbIE BOMPOCHI OT ylleAwero ¢ Nnocta 3aMMUMHUCTPA ¢MHaAHCOB AHTOHA [lpo3noBa BepHY/IUCb K
3aMMUHUCTPA Anekceto MowuceeBy. B Takoil cuTyauumu, XOTA B MJaHax BeAOMCTBA COXpPaHAETCA BOMPOC O
pedopme HaKONUTENbHOW KOMMOHEHTbI 0653aTeIbHOrO NEHCMOHHOTO cTpaxoBaHua (OMNC), oKMAaTb NOABUMKEK B
6ankaliwem ByayLiem He CTOMT, NONAratoT SKCNepTbl.
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Kak BbiacHMA "b", Ha NeHCMOHHOM pbliHKe PD roToBUTCA KpynHelLwasa B ero UCTopun caenka. NMpuHagnerkallas
Cepreto CypapukoBy UK "/leHnHrpaackoe agaxumo" nokynaet y GMHaHCOBOro xonauHra cembm MNyuepmesbix HMN®
"Cadpmap". Ho geno He TosbKO B MaclwTtabe. Caenka 3aBepluaeT Nepuos akTMBHOCTM B POCCUMCKON NEHCUOHHOM
cucTeme AenCTBUTENIbHO YacTHOMO KanuTana, Tenepb ee MOYTU NOJIHOCTbIO KOHTPOAMPYHOT FTOCKOMMAHUKU UK
KBa3MrocyAapCcTBEHHbIEe rpynnbl. M cpeam HUX HOBbIM nAepom c nokynkoi "Cadmapa" ctaHet rpynna "PermoH"-
"Poccuym".
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LENTA.RU, MOCKBA, 8 ®EBPAJIA 2021 12:55, KPEM/JIb O6bACHN/T HEBO3MOMHOCTb OBECTIEYNTb BCEX
POCCUAH BOJIBLUNMM TIEHCUIAMM ...ttt 8

B Kpemne o6bsBuamn, yto ¢ 1990-x rogos npogenaH 601bWoON NyTb AN YAYYLIEHUA XU3HWU MEHCUMOHEPOB, HO
3TOro MoOKa HefoCTaTO4YHO. TaKkKe BAACTU OBBACHUAN HEBO3MOXKHOCTb 0becneuynTb BCEX POCCUAH HObWMMM
neHcuamn, o6 3TOM pacckasan npecc-cekpeTapb npesvaeHTa OmuTpuii lMNeckos, ero cnosa npusoaut PUA
HosocTtu.

Mo paHHbIM onpoca HerocyaapcTBeHHOro neHcMoHHoro ¢oHpa (HM®P) C6epbaHka u "Pambnepa", ana
6€33a60THOro0 3aBepLUEHUA TPYLOBOM Kapbepbl 27 MNPOLLEHTOB POCCUAH XOTAT MMeTb Ha cyeTy oT 20 go 50
MWIMOHOB pyb6sieit. 22 npoLeHTaM POCCUAH OKasanocb AO0CTaTouHO o06bnagaTb 5-10 munnavoHamu pybneii.
HakonneHua rpa)kgaHe xotenu 6bl NyCTUTb HA NYTELECTBUA, COAEPIKAHME KUIbA U MOJYYEHNE KauyeCTBEHHOW
MeaMLUMHCKOM NOMOLLM.

SBERPRESS (PRESS.SBER.RU), MOCKBA, 8 ®EBPAJIA 2021 17:36, EOJ/IEE 4 ThICAY MOCKBUYEM
OPOPMMUN/IN B CBEPE MHANBULAYAJIBHBIE TEHCUOHHBIE T1/IAHBI B 2020 TOAY ..., 8

CoBpemeHHble cepsucbl Cbepa NO3BOMAIOT BCEM KAMEHTAM, B TOM 4YMC/e MOCKBMYAM, B HECKO/NbKO K/IMKOB
0pOPMUTL UHAMBMAYA/bHBIA MEHCUOHHBIWA MAAH C YY4ETOM /IMYHBIX 3aMNPOCOB W OXUAAHWI, NpeasBapuUTeNbHO
paccuvTaB Ha caiiTe pasmep M CPOKU MEHCUMOHHbIX BbinnaTt. CeroaHa yxke 6onee 185 Thicady KuTenei cTonuLpbl
camocToaTensHo dopmupytoT cBoto Byayuyio neHcuto B HM® C6epbaHKa No UHAMBUAYANLHOMY NMEHCUOHHOMY
nnaHy. M B NpoLwnom rogy KOMMNaHus BbINAaTUAQ MOCKBUYAM cBbiwe 34 maH pybneit B KadectBe npubaBku K
rocyAapcTBEHHOW NeHCUK

HALMOHAJIbHAA ACCOLUMALINA MEHCUOHHbBIX ®OHAOB (NAPF.RU), MOCKBA, 8 ®EBPAJIA 2021 11:07,

HAM® U AHI® MONPOCU/IN BAHK POCCUN CO34ATb PABOYYIO IPYIITY IO UNC-3......eeeveveeeeeeeeciveen 9
CPO HAN® 1 CPO AHN® HanpaBMAKM COBMECTHOE NMUCbMO B BaHK Poccun ¢ npeanoxeHuem cosgatb pabouyto
rpynny c yyactmem KpynHeilume neHCUMOHHbIE TPYMMbl HA POCCUMIMCKOM pbiHKen baHka Poccuun ana obeyxaeHua
Aetanein BHegpeHua "KoHuenuuu no cOBepLIEHCTBOBAHUIO MeXaHW3Ma WHAMBUAYASbHOFO MHBECTULMOHHOFO
cyeTa ANA CTUMY/IMPOBAHMA AONTOCPOYHbIX MHBECTULMI B Poccuiickon Pepepaumn.

PaHee CPO Hanpasnsaau B baHK Poccum cBOM NpeasiorKeHmsa B OTHOLWEHUU AaHHOW KoHuenuuMn, ogHaKo OTBETa
0,0 CUX MOP He NONYYUNN.



NMPOYUE HOBOCTU NEHCUOHHOTO PbIHKA ......cccicviiiiiiiiiiiiiiiiiieienene.... 10

M3BECTUA, MOCKBA, 9 ®EBPAJIA 2021 6:00, CBEPETATE/IBHBIMA XOL......cvvevevereeievesieveieisisieievsieississesanan, 10

KonnyectBo MOLLIEHHUYECKMX Onepaumnin ¢ GaHKOBCKMMM KapTaMyM MOXKHO CHU3WUTb B HECKOJ/IbKO pas, ecnu AaTb
NeHCUOHEepPam BO3MOXKHOCTb A0BPOBOSIBHO OTKA3aTbCA OT OHAAWMH-NAATENKEN U UCXOAALLMX NepeBoaoB. Takoe
npeanoxexume B LB noarotosun npoekt OH® "3a npaBa 3aemuwmKos". Celiyac B 60% cnyyaeB MOLLUEHHUKU
KpagyT CpefcTBa CO CYETOB /IOAEN 3PENoro M MOXWAOFO BO3PAcTa, M OHU HYKAATCA B AONOJHUTENLHOM
3almTe, NogvepKmnBatoT oblectBeHHUKK. B LB "M3BecTuam" 3asBuAM, UTO yiKe paboTatoT Hag TpeboBaHUAMM MO
[OMNONHUTENIbHOM 3alLMTE NEHCUOHEPOB U MHBANMAOB NPU NOIb30BAHUN PUHYCAYramu.

PBK (RBC.RU), MOCKBA, 8 ®EBPAJIA 2021 23:03, B/IACTU AOMNYCTU/IN UCMO/Ib30BAHUE MATKATUTAJIA
L1 MHBECTULMU B LUEHHBIE BYMAT M ..ot sasassnsanans 11

Cpeav nge o BO3MOXKHOM pacliMpeHnn MCNoNb30BaHMA MaTKanuTana obcykaaercsa npeanoxeHme gatb Npaso
BK/MaAblBaTb €ro B Oymarn C MUHMMaAbHbIM PUCKOM W MEHCUOHHble pe3depsbl HM®, BbiicHun PBK. B
npaBuTeNbCTBE OTNPABUAU NPEeANOKeHNE HA JOPabOTKY
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B »OKYCE BHUMAHMUA

KommepcaHTb, MockBa, 8 peBpana 2021 6:00, 3aMmMUHUCTPA BEPHYIN HA NEHCUIO
AsTop: Ycos Unbsa

KyprpoBaTb 3To HanpasieHue B MUHPUHe Tenepb cHoBa byaeT Anekceli Moucees

MeHCUOHHbIE BONPOCHI OT yLUeALEro ¢ NocTa 3aMMUHUCTPA GMHaHCOB AHTOHA [Jp0o340Ba BEPHYIUCb K 3aMMUHUCTPA
Anekceto MowuceeBy. B Takol cuTyauum, xoTsa B NN1aHax Be4OMCTBa COXpaHAETCsA BONpPoc o pedopme HaKoNUTENbHOM
KOMMOHEHTbI 06513aTeIbHOro NeHCUoHHOoro ctpaxosaHua (OMNC), oxuaaTb NoABUNKeK B BaMKallem byayuiem He
CTOWT, MONaratoT 3KCNepThbl.

3aMMUHUCTPa  PUHaHCOB Anekcer MowuceeB CHOBa KypupyeT B MMUHUCTEPCTBE BOMPOCbI MEHCMOHHOIO
obecneyeHuns, B YaCTHOCTU, pa3paboTKy HOBOM AOOPOBONLHON HAaKOMUTENBHOM cUcTEMbI. TaKKe K HemMy nepeLunu
BOMPOCHI BaNtOTHOrO KOHTponsa. O6 3Tom pacckasanu "b" HecKONbKO 4YesioBEK, 3HAKOMbIX C pacnpeaeneHvem
oba3aHHOCTElN Moc/e yxoda CO CBOEro nocta 3aMMUHUCTPa ¢UHaAHcoB, ObiBLWEro npeacenatens npaBaeHUs
MNeHcuoHHoro ¢oHga Poccum (MOP) AHtoHa [posgosa. FocnoavH MouceeB yxe KypupoBan 3TM BOMPOCHI B
MuHPUHE, HO CUTyaumMa M3MeHWUNAcb NOC/Ae MpUXoAa rof Hasaz rocnofuHa [lpo3znosa. B muHucTepcTBe He
OTBETUAM Ha 3anpoc "b".

BbiBwKI rnasa MPP, Bo3rnasnaswmit ero ¢ noaa 2008-ro no sHeapb 2020 roaa, nepewen Ha paboty B MUHPUH Ha
BOJIHE KaJpOBbIX NEPEcTaHOBOK, Mpousoweslwmx npu GopmuMpoBaHMM NpasBuTenbcTsa Muxanna MuwycTuHa B
Hayasie NPoLUNOro roaa.

EMy, B 4YacTHocTWM, 6blna nopydyeHa pas3paboTKa CO CTOPOHbI MUHUCTEPCTBA CUCTEMbl TapaHTUPOBAHHOTO
neHcmMoHHoro nnaHa (FMNMN), KoTopbl AoMKeH BblA NPUNTM Ha CMEHY HaKonuTebHOM KomnoHeHTe OMC, Ha B3HOCHI
B KoTopyto ¢ 2014 roaa 6bin yCTaHOBAEH HEOAHOKPATHO Npoanaswmninca mopatopuit (cm. "b" ot 10 pespans 2020
roga).

Mo cnoBam HecKosbKMXx cobecegHuKoB "b'", 6AM3KMX K NpaBuTenbcTBy M K BaHKy Poccun, nocne npwuxopna
rocnoanHa [Oposgosa B MuHouH LB, paHee BbicTynaBliMi gpaniBepom pa3paboTku npeawectBeHHUKa [N
CUCTEMbl KOHLENUMU MHAMBUAYANbHOrO NeHcMoHHoro Kanutana (MMK), a Takxke camoi cuctembl MMM, noytu
MO/IHOCTBIO YCTPaHMACcA OT paboTbl Hag 3TMm Bonpocom. MMpu 3atom y rocnoamHa [posgosa ocHoson KPI B
MuHobMHe sABnANacb UMeHHO paspabotka [MMN. Takxke emy 6blNO NepeAaHoO KypaTOPCTBO Hag, Bonpocammu
Ba/IIOTHOIO pPerynpoBaHms.

B Hauyane roga raseta "M3secTns" co CCbIZIKOM Ha MCTOYHMKM Hanucana o BO3MOXXHOM yxoZe rocnogmHa Apo3aoBsa
M ceA3blBana 3To0 Cc pedopmolt rocannapaTa, OLHO M3 MNONOXKEHUN KOTOPOW - COXPaHEHWE NULb AECATU
3amecTuTenem MUHWUCTPA Ha OAHO MMHUCTEPCTBO (B MuHduHe mx 6bino 12). B cepeanHe npowsiol Heaenu
pacnopsxeHue 06 ocBoboXaeHUM 3ammuHUCTPa PuHaHCOB AHTOHA [lpo3goBa "B CBA3M C COKpalLeHWem 3STow
AOMKHOCTU" Bbl1I0 NOANUCAHO NPEMbEPOM.

MerKay Tem, coriacHo naaHy-rpadmky MuHdpuHa no peannsaumm rocrnporpammebl "YnpasneHume rocdmHaHcamm m
perynnpoBaHue GUHPbLIHKOB", Y MMHUCTEPCTBA COXPaHAETCA 3aJa4a A0 KOHLLA 3TOro roAa BHECTU B NPaBUTENbCTBO
3aKOHOMPOEKT, "HanpaBAeHHbIN Ha NpefoCcTaB/eHne rpaxaaHaMm BO3MOMXKHOCTU GOPMUPOBAHUA 3@ CYET JINYHbIX
B3HOCOB [0MO/IHUTE/IbHBIX UCTOYHUKOB GUHAHCMPOBAHMA NMEHCMOHHOMO A0X0Aa B CUCTEME HErocyAapCTBEHHOro
neHcmoHHoro obecneyenuns (HMNO) npu cTumynupyrole nogaepikke rocyaapcrea’’, uto, Mo OMMCAHWUIO, CXOXKE C
pa3spabaTtbiBaemoit KoHuenuueln MM (cm. "b" ot 5 peBpans). 3aHMMaTbLCA €0 NPUAETCA YKe rocnoanHy Mowceesy.
OpamH n3 cobeceaHnkos "b" yBepseT, 4To NOKa MHUUMATUBY B 3TOM Bonpoce LLb 6paTtb He cobupaeTtcs.

[o Hayana 2021 roga, no cnosam rocnogmMHa Mowuceesa, OH KypupoBan "genapTameHT PUHAHCOBOM MOJIMTUKM 3a
BblveToM HIM®, aenapTameHT AparmeTannioB 3a BblMETOM BaflOTHOro KoHtpona" ( uutata no "PUA Hosoctn"), a
TaKKe AenapTamMeHT MMYLLLEeCTBEHHbIX OTHOLUEHMI, KOTOPbIM oTBedyaeT 3a paboty Pocumyuiectsa (cm. "b" ot 20
anpens 2020 roga). Takum o06pasom, AOMKHOCTb OTAENbHOTO 3aMeCcTUTeNs MMUHUCTPaA MO MEeHCUOHHOMY
obecneyeHunto Noc/e roaa ee CyLWwecTBOBaHMA yNpasgHAETCA.

PaHee cobecegHuKM "b" roBopuan, 4to M3-3a "YyBCTBUTENBHOCTM" BOMPOCA A0 OKOHYAHUA NOJUTUYECKOrO LMKNA,
CBA3AHHOIO C MpPEeACTOALLMMM OCeHblo Bblbopamu B [ocaymy, OXMAATb Cepbe3HbIX MoABUMKEK B pedopme
HaKOMUTE/IbHON MEHCMOHHON CUCTEMbI He npuxoauTca. Ynpasaswowuhn agupektop "Ikcnept PA" TMasen
MutpodaHoB nonaraet, YTo yxon NPOdUAbHOrO 3aMMMUHWUCTPA, AaBHOW TEMOM KOTOPOro OblI0 NEeHCUMOHHOEe
obecneyeHne, U PacTBOPEHME 3TOro BoONpoca B ob6Lem KoTae GUHAHCOBbLIX NPOobJieM MOXKET roBOPUTb O TOM, YTO
"nocreneHHo naea pepopmbl, Mo KpaHen mepe B 6ANKHEN NepcnekTUBe, CXOAMUT Ha HeT".
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LIMTATA

Celyac HeT AMCKYCCUM OTHOCUTENIbHO Pa3MOpPO3KM (HaKoNUTeNbHOM YacTh neHcuu. - "b"). MpesnaeHT nognucan
ouyepeaHble TpM roga, A Aymalo, 4To 3a 3TW TPW rofa WMHCTUTYT byaeT AEeMOHTMPOBAaH B peryinpoBaHuu, B
3aKoHopgaTtenbcTBe - Cepreit LLBeuos, nepsbiii 3amnpea LB, 22 aekabpsa 2020 roaa

https://www.kommersant.ru/doc/4681602

KommepcaHtb, MockBa, 9 dpespana 2021 6:00, "Cadpmap" otnpasnsaerca B "PernoH"
AsTop: Ycos Unbsa

Cepreit CygapuKoB NoKynaeT y ceMmbu yLepueBbIX KPYMHbIA MEHCUOHHbIN aKTUB

KaK BblacHMA "b", Ha NeHCMOHHOM pbiHKe P roToBUTCA KpyMHeWLWan B ero UCTopumn caenka. MpuHagnexawan
Cepreto Cygapukosy UK "/leHMHrpaackoe agaxkmo" nokynaeT y dMHAHCOBOro xonauHra cembmn MNyuepuesbix HMP
"Cadmap". Ho geno He TonbKo B MacluTabe. CaenKa 3aBepluaeT Nepmos, akTMBHOCTU B POCCUIMCKOM NEHCUOHHOM
cucTeme LeicTBUTENIbHO YAaCcTHOrO KanuTana, Tenepb ee NoYTH NOAHOCTBHO KOHTPOIMPYIOT FTOCKOMMaHUKN UK
KBa3urocygapcTBeHHble rpynnbl. Y cpeam HUX HOBbIM anaepom ¢ nokynkoi "Cadmapa” ctaHet rpynna "Permon"-
"Poccuym".

lpynna "PervoH"-"Poccnym" npuobpeTtaeT ogmMH U3 KPYNHENLWMX POCCUMCKUX YACTHbIX GOHAO0B, NPUHAAEXKALLN
xonanury "Capmap ®PuHaHcosble nHsectuummn" (CON) cembu Nyuepuesbix HMD "Capmap", pacckasanm UCTOYHUKMU
"b", 6An3KKMe K NoKkynaTtento n K Nnpoaasuy. Takke 06 3Tom 3HaeT yenosek, 61M3Kkui K Kpeantopy COU, 6aHky BTE.
MocnepHwuii B Havane peBpans cHAN obecneyeHne ¢ akumin GoHAa, coobLan B paCKpPbITUM XONLUHT.

Mokynatesnem BbICTYNUT MNpUHaANexawan MaxoputapHomy akumoHepy K "PermvoH" Cepreto Cypapukosy MK
"/leHMHrpagckoe aparkmMo", yTtouyHsaeT oAMH K3 cobecegHukoB "b". Mo ero cnoBam, KOMMaHWS yxKe nogana
AOKYMeHTbl B PefepanbHylo aHTUMOHONOJIbHYO cayxby (PAC). LIB noka yBeLomaeH O NpeacToAwein caenke
HedopmanbHO, gobaBNseT Apyron UCTOYHUK "b".

HMN® "Cadmap" 3aHuMmaeT B Poccun aesstoe mecto no aktueam (6onee 270 mnpa py6.). Mo obszatenbHOMy
NeHcMoHHOMy cTpaxoBaHuio (OMNC) oH BXoAMT B TOM-6, 06bemM MEHCMOHHbLIX HaKkonaeHuit - 260 mapg py6.
KnneHntamu ¢poHaa no OMNC asnatotca 3,8 maH yenosek. COU 3agymanca o npogaxke HN® B nepsoii nonosuHe 2020
rofa, 41a 4Yero B KayecTBe KOHCy/AbTaHTa Bblbpan "BTE Kanutan". Torga cpegu BO3MOMHbIX NPeTEHAEHTOB
Ha3blBaMcb NpomceasbbaHK, BTB, CbepbaHk (cm. "b" oT 25 ceHTabpa 2020 roga). K KoHUy roga cnmncok cysuacs 4o
PCXB v rpynnbl "PervoH"-"Poccnym".

pynna kKomnaHuit (FK) "Pernon" Bnepsble npuobpena HM® (Hebonbwon ¢oHa "Tpaauuma') B 2017 rogy. Bo
BTOPOW MNONOBMHE TOrO e roga Havanocb cbamkeHue K u "Poccuyma" (napTtHepctBo oduumansHo 6bii1o
odopmneHo B cepeamHe 2019 ropa), conpoBOXAaBlleecs BXOXAeHMem CTPyKTyp "PermoHa" B KanuTan
NMEHCMOHHbIX akTMBOB "Poccnyma'. B 2018-2019 roaax OHM CTa/iM COBMAAENbLAMM aKTUBOB PUHAHCOBOW rpynnbi
"Byaywee", a TakKe PpoHAO0B, cBaAzaHHbIX ¢ HK "PocHedTb". B KoHue 2019-ro - B 2020 roay rpynna "Pervon"-
"Poccuym" npuobpena poHgbl "deaepauma” n "YIMK Nepcnektusa" (cm. "b" ot 3 anpensa 2020 roga).

Ha AaHHbI MOMEHT NEHCUMOHHbIN ANBM3MOH rpynnbl "PernoH"-"Poccnym" BkatoyaeT wectb HM® (B Tom uncne aga
n3 Ton-10 - "Isontoyuna” n "byayuiee"), cymMMapHble aKTUBbI KOTOPbIX Ha KOHeL, TPeTbero KBapTa/ia NpoLuaoro roaa
coctasnsanm 610 mapa py6. B 2022 roay 31 poHAb! (3a ncknoveHnem HM® "Tpaguumna") no nnaHam A0AKHbI HbiTh
KOHCONMAMpOBaHbl Ha 6a3e HMN® "Isontouma" (cm. "b" ot 28 aekabps 2020 roaa). Ecam caenka no nokynke HN®
"Cadpmap" nocne cornacosarma ®AC u perynatopom byaeT 3aKpbITa, TO aKTUBbI MEHCUOHHOFO ANBU3NOHA rPYNMbI
"PernoH"-"Poccnym" npubnamsarca kK 900 mappg, pyb., BbiBEAA €ro Ha BTOPOE MEecTO B POCCMICKOM MEHCUMOHHOM
cucteme nocse rpynnsl Fasnpom6barka (MMB), akTMBbI KOTOPO HEMHOTMM He A0TArMBatoT Ao 1,2 Tp/H py6b.

"Y neHcnoHHOro 610Ka ecTb NaHbl MO Pa3BUTUIO, KOTOPbIE Mbl COOTHOCUM C TEHAEHUMAMM PbIHKA, - KOHCONNAALMA
PbIHKA 32 CYEeT C/IMAHMIA U IOKANN3aLMsa TOYEK pocTa BOKPYr ¢OHA0B, BXOAALLMX B MHOTONPOdUAbHbIE GUHAHCOBbIE
XONAUHIKN", - yKa3blBaeT 3amecTuTesnb reHampekTopa MK "Pernon" (BxoguTt B TK) FanMHa Mopo3oBa, KypupytoLas
NMEHCUOHHbIN AMBU3MOH. MO ee cnoBam, AMBM3MOH PaccMaTpPMBaET NPeANOKeHMA O NOKynke GOHZO0B C y4eToM
BO3MOYKHOCTEN M MOTEHLMANbHOIO pe3yibTaTa. "B AaHHOM C/yyae NPUHATO PeLleHUEe O BXOXKAEHUM B CAENKY, O
YyeM Mbl NOZaNM cooTBETCTBYIOLLEee xoaaTalcTBo B PAC", - noaTeepkaaeT oHa. B npecc-cnykbe COU oTkasanucb ot
KOMMEHTapwmeB.

OceHblo MPOLWNOro rofa MUCTOYHMKM "b" roBopuamn, 4To caenka no npogaxke byaer npesycmaTpuBaTtb BbIKyM C
6anaHca HM® "Capmap" psaga akTMBOB, Npeae BCEro CBA3AHHbIX C €ro HbIHELWHUM COHBCTBEHHMKOM. ITO Kacanocb
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naketa akuuit "PyccHedTn", nnoteuHbix ceptudukaTos ydactus ( UCY), camoii COU, a Takke LeHHbIx Bymar OBK. Ha
3TO 40/1KHA MOMTM YacTb CPEACTB, NOMYYEHHbIX XONAMHIOM OT Npogaxu GoHaa. B KoHLLe NpoLworo - Havane 3Toro
roga no psay bymar, BXogAwWMX B 3TOT CMWUCOK, Habnaloganca pocT o6bemMoB TOPros npuv OAHOBPEMEHHOM
CHUXEHUN CTOMMOCTHU, YTO aHaIUTUKN CBA3bIBAIN C Npeanpoaa*KHoi noarotoskoi HIM® (cm. "b" oT 29 aHBaps).

YUacTHUKKM CAENKM He pacKkpbiBatoT ee cymmy. OgHako paHee COU xoten npogatb HA® 3a 25-30 mapa pyb. (Mam
okono 10% ot aktueoB). Mo cnoBam Yenoseka, H6JM3KOro K HECOCTOABLUEMYCA MOKYMaTento, Npu neperoBopax
06CyKAanocb BO3MOXKHOE CHWMMKeHMe UeHbl go 20-22 mnpg py6. UctouHmk "b", 6aM3KMIA K NOKynaTenio,
YTBEP}KAAeT, UTO YAa/I0Cb NPOBECTM CAENKY MO HUXKHEN NnaHKe, NockonbKy npu due diligence HeKoTopble aKTUBLI
He ycTtpounn rpynny "Pervon"-"Poccnym". "He3aBMCMMO OT OLEHKM, KOTOpPas MOMKET BK/OYATb Pas/iMyHble
napameTpbl U o6s3aTenbcTBa ABYX CTOPOH, 3TO KpynHeWhwan pbIHOYHAA CAe/siKa 3a BCO UCTOPUIO POCCUIMCKOM
cuctembl HM®", - roBOpUT reHANPEKTOP KOHCANTUHIOBOM KoMnaHuM "MeHCMOHHbIN napTHep" Cepreit OKoNnecHoB.
Mo ero cnosam, caefika 3HAKOBasA, TaK Kak GAaKTUYECKM O3HAYaeT 3aBepLleHne nepexosa NEHCUOHHbIX poHAoB OT
YacTHbIX BNafenbueB K 6AM3KMM K rocygapctsy cobctBeHHuKam. "Mpynne "PermoH"-"Poccnym" 3a cueT caenok
M&A yaanocb ctaTb OAHUM U3 AMAEPOB NEHCMOHHOM OTPACAWM, OCTaBMB Mo3aam ceba KpynHeillme poccuinckue
6aHKOBCKME CTPYKTYPbl, OPUEHTUPOBAHHbIE Ha OPraHMYecKoe npuBaeyYeHne", - pestoMMpoBas OH.

KpynHenwmne NeHCUOHHBbIE rPYNMbl HA POCCUIACKOM PbIHKE

HassaHue [MeHcuoHHbIE pe3epBbl (MAPA [MeHcKoHHbIe HakonneHus (Mnpa
pyb.) pyb.)
526,63 574,67

"TasdoHA” 454,36 0,00
24,88 570,53

"AnmasHas oceHb" 34,94 4,14

"lMasnpom 6aHk-doHa" 12,45 -

131,80 726,34
103,17 177,74
1,83 269,17
"Cadmap" 8,87 260,35
"Tenekom-coro3" 15,23 1,46
"YI'MK lNepcnektusa" 2,39 11,73
"depepauynsa” - 5,89
"Tpaguums" 0,31 -
56,10 662,39
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68,70 535,39
441,75 -
14,18 280,55
14,17 266,21
0,00 14,34

lpynnbl paHKMpPOBaAHbI MO COBOKYNMHOMY 06beMy MeHCMOHHbIX cpeacTs. MpoyepK - nokasaTesib OTCYTCTBYET MUK
KOPPEKTHbIN pacyeT HEeBO3MOMeH. *MeHCcMOHHble HakonaeHua gaHbl Ha 30.11.20, neHCUMOHHble pe3epBbl - Ha
30.09.20. No gaHHbIM oT4eTHOCTM HI® Ha 1 AHBaps 2021 roaa.

KpynHeiiiime neHCMOHHbIE TPYNNLI HA POCCUIACKOM phIHKe

HazeaHnue MeHcHOHHbIE pesepebl MeHcHOHHbIE HAaKONNEHUS
(mnpg py6.) (mnpg py6.)
HMN® rpynnobi IMB 526,63 574,67
«[a3doHm» 454,36 0,00
«[azadoup MH» 24,88 570,53
«ANMasHas 0CceHb» 34,94 4,14
«[a3npomBaHK-oHIy 12,45 —
HMN® TK «Pernon: 131,80 726,34
«3Bonoupas* 103,17 177,74
«bynyuee» 1,83 269,17
«Cadmap» 8,87 260,35
«Tenekom-coas 15,23 1,46
«YTMK lNepcnekTuea» 2,39 1,73
«(Denepaupg» — 5,89
«TpanuLimsy 0,31 —
HMN® Coepbanka 56,10 662,39
HMN® «OTKpbITHE» 68,70 535,39
HMN® «bnarococtosiHMe» 441,75 —
HMN® rpynnbi BT 14,18 280,55
«BTB MNeHcnoHHbIA poHmy 1417 266,21
HIN® «Marnur 0,00 14,34

[Dynnsl paHXnpoBaxe! 1o COBOKYTIHOMY 00beMy MEHCHOHHBIX CpeacTs. [noYepk — noka3aresis oTcyTCTByeT
WM KOPPEKTHBIN pacyeT HepoamoxeH. *leHcuonHble Hakonnexna gadsl Ha 30.11.20, neHcuoHHbIe pe3epsbl —
Ha 30.09.20. llo gaHHbm otyetHocTH HITQ Ha 1 axBaps 2021 roga.

https://www.kommersant.ru/doc/4682341
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HOBOCTU OTPAC/IN HN®

Lenta.Ru, Mocksa, 8 ¢eBpana 2021 12:55, Kpemab 06bACHUA HEBO3MOXKHOCTb 0b6ecneunTtb
BCEX POCCUAH 60NbLIMMMU NEeHCUAMMU

AsTop: LLLyknH MNMnaTtoH

B Kpemne 06baBuAK, yTo ¢ 1990-x rogos npoaenaH 60nbwon NyTb N5 YAYYLEHMA KMU3HM NEHCUOHEPOB, HO 3TOTO
NnoKa HegoCTaTo4YHO. TaKKe BNacTh 06bACHUIM HEBO3MOXKHOCTb 06ecneynTb BCex poccusaH 60bMMKN NEHCUAMMU, 06
3TOM paccKasa/ npecc-cekpeTapb npesngeHTa AmuTtpuii Meckos, ero ciosa npusoauT PUA HosocTw.

"MOHATHO, YTO CKa4yKoobpas3Ho, B 0AHOYACbe cAenaTb BCeM BO/blUME NEHCUM, K COXKANEHUIO, He NMpeacTaBaseTca
BO3MOXHbIM. HO MO3TanHoO NpuMHMMaTb Mepbl, U 3TU MepPbl TOXE BCEM XOPOLIO W3BECTHbI, 3TO TO, YTO 06A3aHO
AenaTb rocyfapcTBo M TO, YTO OHO Aenaet”, - ckasan oH. Kpome Toro, MeckoB NPMNOMHUA CnoBa NpesnaeHTa
Bnagmumupa MNyTuHa 0 TOM, YTO B NAaHE NEHCMOHHOro obecneyeHns B CTpaHe HyXKHO elle "paboTaTb U paboTaTb".
"MpoaenaH orpomMHbIi NyTb, HO, KOHEYHO }Ke, OH HeJgocTaToueH", - KOHCTAaTUPOBaAa NPecc-CeKpeTapb.

Mo gaHHbIM onpoca HerocyaapcTBeHHOro neHcMoHHoro ¢poHga (HMNd) CéepbaHKa u "Pambnepa"”, ana 6e3zaboTHOro
3aBepLIeHNs TPYA0BOM Kapbepbl 27 NPOLEHTOB POCCUAH XOTAT MMeTb Ha cyeTy oT 20 go 50 munanoHos pybneit. 22
NPOLLeHTaM POCCUAH OKa3anocChb AOCTaTOYHO 061aaaTh 5-10 munavoHamm pybnei. HakonneHua rpaxgaHe xotenu 6ol
NyCTUTb Ha NYTELIECTBUSA, COAEPIKAHNE XKUNbA U NONYYEHNE KaYeCTBEHHOM MeaMULMHCKON MOMOLLN.

B KOHue aekabpsa lMyTUH cornacuaca paccMoTpeTb BOMPOC 06 MHAEKcauuu neHcuii paboTatolmx NeHCMOHEepOB.
PaHee npaBuTenbCTBO U MUHOUH 0PULMANbHO BbICKA3bIBaIMCb NPOTUB UHAEKCALMN.

https://lenta.ru/news/2021/02/08/kremlpens/

SberPress (press.sber.ru), Mocksa, 8 ¢espana 2021 17:36, bonee 4 TbicAY MOCKBMYEM
odopmunu B Cbepe nHaMBMAyasbHble NEHCUOHHbIE NaaHbl B 2020 roay

Knventol Cbepa B CTOAMUE BCe Yalle KOMAT HA HErocyAapCTBEHHYK MEHCUIO C MOMOLLBIO WMHAMBUAYANbHOMO
neHcuoHHoro nnaHva (MMM). B npoweawem rofy CBbille YeTbipex TbiCAY Xutenen MocCKBblI 0bpaTnauce ¢ 3Tow
uenbto B oducbl BaHKa, YTo B WeCTb pa3 bonblie, yem B 2019 rogy. Obwas cymma MHBECTUPOBAHUA KIMEHTAMU B
CBOIO HErocyaapCcTBEHHYIO neHcumto Bbipocna B 10 pas u coctasuna 4,1 mnpa py6. no HoBbIM Nporpammam, 469 maH
pyb. - no paHee odpopmaeHHbIm UM,

Mpu atom 87% opopMMBLUMX NPOrpPamMmmMbl - MOCKBUYM cTaple 45 net. OKkono 60% KaneHToB Bblbpanu BapuaHT
NONYYEHUA PEHTHbIX BbINAAT NO CBOEN NPOrpamMme B TEYEHME NATU NIET NOC/E 3aBEPLUEHNA CPOKA HAKOMAEHUS.

CoBpemeHHble cepBuCbl CHepa NO3BONAIOT BCEM KAMEHTaM, B TOM YMC/IE MOCKBMYAM, B HECKO/IbKO KIMKOB 0GOPMUTL
WHAMBUAYaNbHbIA MEHCUOHHBIN NAAH C Y4eTOM JIMYHBIX 3aMPOCOB U OXKUAAHUI, NPeaBapUTENbHO PaccyMTaB Ha caiTe
pasmep M CPOKM NEHCUOHHBIX BbinnaTt. CerogHs yxe 6onee 185 TbiCAY KMUTe/ei CTONMLbI CAMOCTOATE/IbHO
dopmupytoT ceoto byayuuyto neHcuio B HM® C6epbaHKa No MHAMBUAYANbHOMY MEHCMOHHOMY NAaHy. U B npowaom
roZly KOmnaHuaA BbINaaTUAa MOCKBMYAM CBbille 34 M/IH pyb/ieit B KayecTBe NPUOBaBKM K rocyaapcTBEHHOM NeHCUK

Bsuecnas LibIbynbHMKOB
Buue-npesngeHT MNAO CbepbaHkK, npeaceaatens MockoBcKkoro baHka

Kak paHee BbisicHnn HM® C6epbaHKa, No MHeHUIo xuteneit Mocksbl B Bo3pacTte 45-60 neT, o158 AOCTOMHOM }KU3HU
Ha neHcum Heobxogumo 65 100 pybneit B mecsal, 4To Ha 43% (19 500 py6neit) 6onblue, yem B cpegHEM MO CTPaHe.

Mpy 3TOM MOCKBMYM XOTAT UMETb Ha MEHCUM KaYeCTBEHHOE MeAMLMHCKOe 0BCNYKMBAHWE, B TOM YMcCae NaaTHoe
(97% pecnoHAeHTOB); cObCTBEHHYO KBApTUPY Wan oom (96%); NonHOUEHHOE MUTaHME He TO/IbKO A0Ma, HO U B
Kade n pectopaHax (94%); BOSMOXKHOCTb 3aHMMATbLCA CIOPTOM UAKN APYrMm x066u (93%); coBpemeHHyto 6bITOBYIO
TEeXHUKY (95%); [OCTYN K Ky/AbTYPHbIM LIEHHOCTAM - TeaTpaM, BbICTaBKaM, KHUram u T. 4. (95%); BO3MOMXKHOCTb
CaMOCTOATE/IbHO OPraHWM30BbLIBaTb CBOK KM3Hb (89%). BnageHue cob6CTBEHHbIM aBTOMOBMAEM OTHOCUT K
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06s3aTeNIbHbIM TO/IbKO 74% ONpPOLUEHHbIX. M Wb OKONO TPETUM PecrnoHAEHTOB MHTepecyoT cBoboaHoe Bpems
(34%) 1 nomowb No gomy (29%) B NpeKkNOHHOM BO3pacTe.

UccnepgoBaHue npoBoanaoCch B ropodax ¢ HaceneHnem 6onee 500 000 yenoseK. B xoae TenedoHHbIX onpocos
pecnoHaeHTam 3a4aBa/jiv BONPOCbl 0 cocTaBe 6aar, KOTopble He0bXxoauMbI UM anAa "HopmanbHon" n "aoctoliHoi"
KM3HM Ha MEHCUW, a TaKXKe O pasmepe eXemecAYHOro A0X04a Ha OAHOro YneHa CeMbW, KOTOpbIM mo3Bonset

NoJly4nTb AOCTYN K TaKOMy Habopy 6nar. B Kaxkaom ropoae 6bi10 onpolieHo He meHee 400 YenoOBEK B BO3pacTe OT
45 po 60 ner.

https://press.sber.ru/publications/bolee-4-tysiach-moskvichei-oformili-v-sbere-individualnye-
pensionnye-plany-v-2020-godu

HauuoHanbHaa Accoumnauma MNeHcnmoHHbIX PoHpoB (napf.ru), Mocksea, 8 pespana 2021 11:07,
HAMN® u AHN® nonpocunm baHk Poccuun co3pgatb pabouyto rpynny no MUC-3

CPO HAM® n CPO AHMN® HanpaBuan coBmecTHOe NUcbMo B BaHK Poccunm ¢ npeanoxkeHnem cosgatb pabouyto rpynny
¢ yyactmem KpynHewwmne NneHCUOHHbIE FPYnnbl Ha POCCUMCKOM pbiHKen baHKa Poccum ana obeyRaeHuna getanem
BHeapeHuA "KoHuenuuu no coBepLUIeHCTBOBAHMIO MeXaHM3Ma MHAMBUAYANbHOrO MHBECTULLMOHHOIO cYeTa ANA
CTUMY/IMPOBAHUA A0ATOCPOYHbIX MHBECTULUMI B Poccnitckon depepaumn'.

PaHee CPO Hanpasnaau B baHK Poccmm cBOM NpeasorKeHus B OTHOWEHUN AaHHOW KoHLenumm, og4HaKo oTBeTa A0 CUX
nop He NoOAy4YMaNn.

Mpecc-cnyxk6a CPO HAN®
kuzin@napf.ru
+7(916)128-1404

http://www.napf.ru/215307
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NMPOYUE HOBOCTU NEHCUOHHOTIO PbIHKA

U3BecTusa, Mocksa, 9 ¢pespana 2021 6:00, Cb6eperaTenbHbIii Xop4,
AsTop: KanegnHa AHHa

MeHcMoHepam MOryT AaTb BO3MOXHOCTb OTKAKOYATL NepeBoabl MO KapTam

Ko/aM4yecTBo MOLIEHHUYECKMX onepaumnii ¢ 6aHKOBCKMMM KapTaMmM MOXKHO CHU3UTb B HECKOJ/IbKO pPas, eciv AaTb
NeHCMOHepam BO3MOXKHOCTb J06POBO/IbHO OTKA3aTbCA OT OHMANH-NNATEXEN N UCXOAALLMX NepeBoaoB. Takoe
npeanoxenue B LIb noarotosmn npoekt OH® "3a npasa 3aemiumkos". Celtvac B 60% ciydaeB MOLWEHHUKM KpaayT
CPeACTBa CO CYETOB IIOAEN 3PEIOT0 U NOXKMUIOTO BO3PACTA, U OHU HYKAAOTCA B OMNONHUTENIbHOW 3alLmTe,
noayepKmBatoT obwectseHHMKU. B LB "U3BecTuam" 3aaBMan, 4To yrKe paboTatoT Hag TpeboBaHMAMM NO
OOMNONHUTEIbHOM 3aLMTe NeHCMOHEPOB M MHBAIMAOB NPW NONb30BaHUN GUHYCAYramMm.

MWNINAPAbI HA JOBEPUN

OH® noaroToBWA NpeasioXKeHue K 3acefaHuto akcneptHoro coseta LB 10 ¢eBpans. 3a 2020 rog NpecTynHUKK
YBE/IN CO CYETOB rpaxkaaH 66 mapsa pybnei, oTmedeHo B maTepuanax "¢poHToBuKos" (ectb y "U3Bectnin"). B 60%
cnyyaeB noctpaganu aoam ot 50 go 80 net, yKasanu cneunannctel OH® co ccbinkoi Ha aaHHble LUB. MeHcrMoHepbl
Yallle CTaHOBATCA KepTBaMu adhepUCTOB, KOTOPbIE MPAKTUKYOT METOAbI COLMANbHOM UHXKEHEPUU.

Yacto noxunblie 1t04M He MOHMMAIOT MOJHOTO GpYHKLMOHANA KapTbl, Ha KOTOPYIO MX 0653a1M NoydaTb NEHCUIO, U
nonagatTcs Ha YA0UYKY MOLLEHHUKOB, NnosicHuna "UsBectuam" pykosoautens npoekta OH® "3a npaBa 3aemumkos”
EsreHus Jlasapesa. [a v KapToli 6abywKm 6e3 ee Begoma MOryT BOCNONb30BaTbCA BHYKW ANA MOKYMNKU B MHTEPHET-
MarasuHe, y KOTOPbIX eCTb AOCTYN KaK K NaaTeXXHOMY CPeacTBY, Tak U K TenedoHy NOXKUAOM POACTBEHHULbI.

- KpeauTtHble opraHusauuu cyMTaloT, YTO AeilcTBMe Mo MnepesBody MAM OnjaTe COBEPLIWMS Cam YENOBEK, eCn
TPaH3aKLUMA NOATBEPKAEHA BBOAOM KOAA, KOTOPbLIM NpuxoauT Ha TenedoH B Buae SMS-coobuieHuns, - noacHMNa
EsreHunsa Jlasapesa.

"®poHTOBMKM" npeanaraloT BBECTU onuuio A06POBOJIBHOrO MUCbMEHHOro OTKasa OT OCYLLECTB/AEHWA OHAAMH-
nnaTexen n ucxoaAawmMx nepesogos. Npybo roBops, NeHCMOHEePaM XOTAT AaTb MPABO OTK/AOUYMTLCA OT 0COBEHHO
PUCKOBaHHbIX GYHKLMIA, KOTOPbIMW OHM He 0C060 MONb3YOTCA, HO NPW 3TOM MMEHHO OHM CTAHOBATCA ANA
MOLUEHHMKOB KaHanoM A/ BblBOAA CpeacTB. [OXMAON Ye/lOBEK MOMKET OCTaBUTb cebe TOoNbKO GYHKLUMU CHATUA
Ha/ZIMYHBIX, ONAATbl B CTaLMOHAPHbIX MarasuHax, BXOAALLMX NepeBoaos.

Takas mepa BnoJsiHe onpaBAaHHa, nonaraet AoOUEHT Kadeapbl 3KOHOMMYECKOM cTaTUCTUKKU PIY mm. I.B. MNnexaHoBa
Onbra NlebeguHckas.

Mo gaHHbIM PocctaTta, Anwb 3,6% rpaxkaaH B Bo3pacte 70- 79 neT MCnosb3yoT UHTEPHET 1A 3aKa3a TOBapos., a B
Bo3pacte 80+ - 1,4%, oTmeTnna OHa.

Mpeanaraemoe pelweHne He NoTpebyeT 3HAYMUTENbHbIX GUHAHCOBbIX PACXO40B M MO3BOJIMT B KpaTyaillne CPOKM
CHM3UTb KONIMYECTBO NpPecTynaeHui, ysepeHa EBreHuns Slasapesa.

Mo NnrPABY

[o6poBOAbHbIA OTKa3 OT ONepauuin He NPOTUBOPEUMT 3aKOHOLATENbCTBY M HE HapyLUaeT NpaBa rpaxaaH, ropopaTt
topucTbl. ECAn BaHK M KAMEHT COrnacaTca Ha TakuWe YCl0BMA, TO He noTpebyeTcAa M 3aKOHOAATe/IbHbIX MOMPAaBOK,
OTMETU/1 COBETHUK topdurpmbl "UnbAawes 1 napTHepbl" AMUTPUIA KOHCTAHTUHOB.

Ho peanusauma MHuumMaTMBbl noTpebyeT pa3paboTKM HOBbIX 4OrOBOPOB, yKasasa 4jieH sKkcnepTHoro coseta GAC
Poccumn AHppeli MouceeB. BaHKam 3TO HEBbLIFOAHO, OHW MPEANOYMTAOT MEHATb MpaBuMaa B CBOMX MHTepecax,
YBEPEH OH.

- Mbl npoBoauan coselaHue c 6aHKkamun b6onblue roga Hasag. OrpaHuyeHue ¢YHKLI,MOHaI'Ia - 3TO BO3MOXHaA
noTepa 40X04a OT NepeBoAos., - noaTeepanna EsreHna Jlasapesa.

OTMeTMM, nnaTeXKHble CUCTeMbl M BAHKM CaMKM YCTaHAB/AMBAOT JIMMUTbI Ha eXKeMecsdHble U exXeLHeBHble
nepesoabl. N peknapupyloT, YTo AenatoT 3TO ANA 3alMTbl rpaxgaH OT MOLWEHHMKOB. BOMbWKMHCTBO HaHKOB
npesocTaBaseT U GYHKUMIO CAaMOCTOATEIbHOWM HAaCTPOMKM IMMUTOB Ha NepeBoabl, BNOTb A0 Hynesoro. O4HaKo Ao
KOHLLa 3T0 Npobsiembl He pellaeT. B 3Tom cnyyae, KaK yKasblBalOT KPpeAWUTHbIe OPraHn3aumnm, nepeBos MOXKeT bbiTb
OCYLLECTB/IEH, €CAN NOATBEPAUTb onepauumtio nNo TenedoHy. A UMEHHO 3TO W AeNaloT 3a4acTylo NOXKW/ble NAM,
CTaB KEPTBOWN COLMANbHOMN UHKEHEPUM.
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Moatomy OH® cTaBMT BOMPOC O 3aKOHOAATENbHOM BBEAEHUM HOPMbl O 4OOPOBOILHOM OTKA3e OT MCNOJ/1b30BAHUA
KapT OHNAMH WU ANnA nepesooB. BTopbiMm BapMaHTOM MOXKET O6biTb BO3MOMKHOCTb N0Aa4M aBOHEHTOM 3aABNEHUSA
COTOBOMY OMepaTopy O 3anpeTe Ha noJjydvyeHne SMS-coobuieHUlt ¢ Kogamu Ha NepeBos, AEHEXHbIX CPeacTs,
coobwmna EsreHuna Jlasapesa.

"B HacTosiuiee Bpemsa npu 3ameHe SIM-KapTbl yxKe 6/0KMpyeTca nonyvyeHue ¢UHAHCOBbLIX COOBOLWEHWA Ha
HeKkoTopoe Bpemsa. HeobxoaMMo NPocTo YBEAUUYNUTL CPOK BAOKMPOBKK", - 0TMeYeHo B maTepuanax OHO.

CTPAX MPOTWMB Y OBCTBA

PaHee npe3ungeHT Poccum Bnagmmunp TMyTMH pasBan nopyyeHUA YCTAaHOBUTb AOMNOJIHUTE/IbHbIE HOPMATUBHbIE
TpeboBaHUA K ¢UHOpraHM3aumam [aa nNpeaoTBpalleHUa noTepb OT AeMCTBMA MOLIEHHMKOB B OTHOLUEHMU
COLMaNbHO He3aLWMLLEHHbIX KATEFOPUIA FpaXkAaH, HaNOMHWAK B Npecc-cnyxbe LIB. Peyb 0 BO3MOXKHOM Ha3Ha4YeHUn
TAaKUMW TpakgaHaMuM CBOWUX NpeacTaBuTenel ANA MOATBEPXKAEHUA cOBepllieHMA dUHOoNepauuii ¢ NOMOLLbLO
ANCTaHUMOHHOrO JOCTYMNa IMB0 OTKa3a OT COBEPLUEHUA TAaKUX ONepaLLMi, eC/I OHWU ABAAIOTCA NOAO03PUTENbHBIMU.

- BaHK Poccun BmecTe ¢ 6AHKOBCKMM COOBLLECTBOM U OBLLECTBEHHBIMU MHCTUTYTaMM 3aLlLMTbI NPaB rpakaaH Ha
dUHaHCOBOM pbiHKe paboTaeT HafL BbINONHEHMEM [aHHbIX 33434 M [O0N0KWT 06 uTorax 3Ton paboTbl B
YCTaHOB/IEHHbIE MOPyYeHMemM npesngeHTa CPokM - K 1 uons 2021 ropa, - NOAYEPKHYAW B MNpecc-cayxbe
perynsTopa.

OnpouweHHble "M3BecTMAMKU" 3KCNepTbl OTMETUAM aKTya/lbHOCTb M MacwTab npobaembl MOLIEHHWYeCTBa C
BbIBOAOM CPEACTB CO CHETOB MOXKW/BIX Nt0AEN. B LLe oM OHM noaaepkanu u npegnoxkeHne OHO.

Ecnm porosop byaeT npefycMaTpyBaTb HEBO3MOMKHOCTb OHJ/IAWMH-MAATEXKa, a AEHbMM MOXWUTAT MMEHHO TaKUM
06pa3oM, WaHCbl UX BEPHYTb BYAYT BbICOKMMM, MPOKOMMEHTMPOBA opUCT AMUTPUIA KOHCTaHTUHOB.

[0o6p0oBONbHbIM OTKa3 MOMKET BbITb NOME3HOM NPAKTUKOWN, HO Ba*KHO NPaBUAbHO HAaCTPOUTb 3TO peLleHne, OTMETUN
pyKoBOAMTENb HaMpaBieHUs uccnefoBaHui LleHTpa wccnefoBaHWs QGUHAHCOBLIX TexHoMOrMA U undposoi
3KOHOMMKM CKOJTKOBO-P3LL Erop KpusoLues.

- C o4HOM cTOpOHbI, Nog06HAnA mepa MOXKET 340P0BO 3aWUTUTL TEX NOXKMU/bIX NtoAel, KTO He ob6naaaeT BbICOKMM
YpPOBHEM ¢UHAHCOBOM M UMPOBON rpamoTHOCTU. C APYron - KPUTMYECKU BarKHO, 4YTOObl nogobHas onuua He
HaBA3blBaNacb U He BblbUpanack 3a Ntogein. OcobeHHO OMNacHoO, eciM MOLWEHHUKM HAYHYT UCMOb30BaTb 3TO ANA
ceba M npeanaratb MNOXWABbIM KAMEHTAaM OTKAOYUTb WHTEPHET-NAATEXM 33 AONONHUTE/IbHYIO KOMWMCCUIO MO
TenedoHy MAN KAKMM-TO APYrMM CNOCOBOM, UTO B UTOre MOXKET MPUBECTU K yTeYKe AaHHbIX U ele Hosbliel
YA3BUMOCTM A1A STUX FPYNN FPayKAaH, - yKasan aKkcnepr.

Ba)kHO, 4TObObl B NMOroHe 3a MoBbIlWEeHHOW 6e30MacHOCTbIO /IloAM He AuWwanm ceba NPemmMyLLeCcTB COBPEMEHHbIX
TEXHOJIOTUI, TaKXe OTMETUN CMeuMannucT. ITy TOYKY 3peHUs pasfenser U AOUEHT AenapTaMeHTa MMPOBbIX
¢drHaHcoB DMHAHCOBOrO yHUBEPCUTETa Npu npaButenbctse PP Jlasapb baganos. OH NoAYepKHYA, YTO NPU OTKase
OT OHNANH-NEPEBOAOB U NAATEXKEN BAXKHO HE YNYyCTUTb BO3MOXHOCTM MCMOJ1b30BaTb TakMe yaobHble PyHKUMU, KaK,
Hanpumep, onaaTta ycayr KX n mobunbHow cBasu.

KpynHenwune 6aHKM, B KoTopble "U3BecTna" HanpaBuau 3anpoc, n HCMK He NpoKOMMEHTUPOBAAM MHULMATUBY
"¢poHTOBMKOB".

https://iz.ru/1122267/anna-kaledina/sberegatelnyi-khod-pensioneram-mogut-dat-vozmozhnost-

otkliuchat-perevody-po-kartam

PBK (rbc.ru), Mocksa, 8 d¢eBpana 2021 23:03, Bnactu ponycTuaum uUcnosb3oBaHue
MaTKanuTana AnA MHBECTULIMIA B LieHHble 6ymaru

ABTopbl: Bypmuctposa CeetnaHa, KaszapHoBckuii Masen, CrapoctuHa HOnus, Tkayes MBaH

Cpeau naei o BO3MOXKHOM PacLUMPEeHUN MCMO/Ib30BaHMA MaTKanuTana obcyaaercs npeanoskeHme atb Npaso
BKa4blBaTh €ro B bymarv ¢ MUHUMaAbHbIM PUCKOM U NeHCUOHHble pe3epsbl HMN®, BoiscHUA PEK. B npaBuTenbcTBe
OTNPaBWUIU NpeaNnoXKeHne Ha AopaboTky

OpaHa 3 naein, obeykaasLIasnca Ha CoBeLlaHuM y NepBoro Buue-npembepa AHapes benoycosa B Havane despans, -
BO3MOMHOCTb pasmeLiaTb maTKanutan B cneumanbHblie 6aHKOBCKUE MM BPOKepCKMUe NPOAYKTbl, TaKMe Kak BKAadbl
B rocbaHkax, obauraummn, obecneyeHHble rocrapaHTUAMKM, UAU 0BAMraLMK, BbiNyLLEHHbIE TOCKOMMAHUAMW UK
rocbaHkamu.
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PaclwmpeHne BO3MOXKHOCTEN MHBECTUPOBAHWUA CPEeACTB MaTKanuTana BKAOYEHO B NPoeKT "[opoXKHOM KapTbl Mo
$dOpPMUPOBaAHUIO U PA3BUTUIO MEXAHU3MOB MHBECTULMOHHOIO pa3sutma PP" (ectb y PBK, noasnHHOCTL noaTBEpAMA
UMHOBHUK PUHAHCOBO-3KOHOMMYECKOro 610Ka). OHO paccmaTpuBaeTca Kak oAuH M3 cnocobos "cTMmynmMpoBsaTb
WUHBECTULMN OU3MYECKMMU IMLAMM Ha PbIHKE KanuTana c uenbto obecneyeHUs MNPOEKTOB A0ATOCPOYHbIM
duHaHcupoBaHuem".

Mo uToram cosewaHuna y benoycosa MnHakoHompassutua, MuHTpyay, MuHouMHY n baHky Poccun 6b110 nopyyYeHo
AOMNONHUTENbHO NPOPaboTaTb MHMLMATUBY 06 MHBECTMPOBAHMM MaTKanuTana B PUHAHCOBbIE UHCTPYMEHTbI, B TOM
yncne Gupxkesble, UAN BOBCE WUCK/OUYUTL ee M3 MnpoekTa "gopokHoM KapTbl". Konua npoTokosa coBelaHus,
patmpoBaHHoro 3 ¢espansa 2021 roga, ectb y PBK, obcyxaeHne npoeKkta "AopoxHOM KapTbl" Ha coBewaHun y
BenoycoBa NnoATBEPAU/IN UCTOYHUK, BAU3KUI K €r0 y4aCTHMKAM, a TaKKe cobecegHUK, BAUM3KUIM K NPaBUTENbCTBY.

MpeanoxkeHne npegnonaraeT, 4To "0OHANMUMTL" TENIO MAaTEPUHCKOro Kanutana - TO eCTb, HanpuMmep, BJOXKUTb B
06Mrauumn 1 BCKope BbIBECTU AeHbrM, Npoaas 3T bymaru, - byaet Henb3s. CembA CMOXKET TO/IbKO MOAyYaTb Ha
PYKM NPOLEHTHBIN A0XO0L OT BKAaAa UAN obanraumu.

BepoaTHOCTb peanusaumm

B MwuH3aKOHOMpa3BuTuAa Poccun noaTBEPAMAM, UYTO COBMECTHO C ObOLWECTBEHHbIMW OObEAUHEHUAMMU W
3aWHTEepecoBaHHbIMM BegomMcTBaMu byayT chOpMMpPOBaHbl MPeAsiONKEHUA, KaK He npocTo cbepeyb, HO M
NPUYMHOMWUTb MaTEPUHCKUI KanuTan 4yepe3 cCamMble KOHCepBaTMBHbIE WMHCTPYMEHTbI. "ITOT Bomnpoc Tpebyer
6eperKHOro OTHOLUEHMA, MOCKOJ/IbKY KacaeTcA [AOXO40B POCCUMUCKUX ceMel ¢ aeTbMmu. W paccmatpuBaemble
BapMaHTbl JO/IKHbI 6bITb 6€3 PUCKOB NO OTHOLLIEHWUIO K MaTepPUHCKOMY Kanutany. Kak Tonbko byaeT coopmupoBaHa
oduMuManbHaa No3nUUMA MO 3TOMY BOMNPOCY, Mbl €e NpeacTtaBum", - OTMETUN MepBbIi 3aMecTUTe/lb MUHUCTPA
3KOHOMMYeCKoro pa3sutua Poccun AHapeli MBaHoB.

MYyHKT 06 MHBECTMPOBAHUW CPEACTB MaTKanuTana B GUHAHCOBbIE UHCTPYMEHTbI AEUCTBUTENBHO NPeACTaBaeH Ha
obcykaeHMe B pamKax NpoeKkTa "OOPOXKHOM KapTbl', HO peyb MOMKET MATU TO/NbKO 06 WMHBECTMPOBaHWUU B
WCK/IIOUUTENIbHO HaLeXKHble MHCTPYMEHTbI, KaTeropuyeH cobecegHuKk PBK B ¢MHaHCOBO-aKOHOMMYECKOM 60Ke
npaBuTeNbCTBA.

MoHMManA PUCKM, CBA3AHHbIE C MHBeCTUUMAMMK, BaHK Poccum npepnaraet 6osiee y3Kylo TPAKTOBKY 3TOTO MyHKTa -
WHBECTULMM B NEHCUMOHHbIE CYeTa M MEHCUOHHble pe3epBbl, @ TaKKe HAKOMUTE/IbHOE CTPaXxOBaHME MKU3HW,
coobwunn PBK B npecc-cnyxbe perynatopa. "3T0 MHCTPYMEHTbI C MMHMMANbHBIM PUCKOM, KOTOPble MO3BOAAT
COXPaHWUTb WM3HAYaNbHYI HaNpPaBAEHHOCTb BbIAENEHWA MATEPUHCKOrO KanmuTana: [AONTOCPOYHOE YaydlleHue
YCNOBUMN XU3HM cemen ¢ geTbMu", - nossicHUAM B baHke Poccuu, oTMETUB, YTO 3TU NpPEAsIOKEHUA HaxoaAaATcs B
CTaanu obCyKaeHUA 1 elle He bblan aeTanbHO NpopaboTaHbl € couManbHbIM BIOKOM NpPaBUTENbLCTBA.

B HacToswee Bpems OAMH M3 paspelleHHbIX CNocoboB MCMNOAb30BaHWMA MaTKanuTana y»Ke BKAO4YaeT B cebn
nonoJiHeHMe HaKOoNUTEeNbHOW NeHcun maTtepu (B coctaBe 06A3aTeNbHOro MEHCMOHHOrO cTpaxosaHua). OaHaKo
HaKoMuTe/ibHaA 4YacTb MEeHCUM B Lenom 3amopoxeHa ¢ 2014 roga, 3amopo3Ka MOCTOSIHHO npoaseBaeTtcs (B
nocnegHuii pas go KoHua 2023 roga). Mpeanoxenune LB npeanonaraer, B YaCTHOCTW, YTO MaTKanuTan Wau ero
YacTb MOKHO OygeT HanpaBWUTb Ha WMHAMBWUAYANbHbIA MAaH B cucTeme A0OPOBOSILHOrO HErocyaapCTBEHHOro
NEHCUOHHOTO CTPAXOBaHUA.

B MuHoduHe 3anpoc PBK nepeHanpaBunm B MuHIKOHOMpa3sutmsa. B MuHTpyge coobwunu, 4Yto AaHHoe
npegnoXxeHve B MUHUCTEPCTBO He noctynano. PBK Hanpaswua 3anpoc npeacTaBUTesNtO0 MepBOro Buue-npembepa
AHapena benoycosa.

Ha uTo ceiyac MoXKHO TPaTUTb MaTKanuTan

B 2021 roay pasmep maTKkanuTana coctasnneT 483 882 py6. Ha nepBoro pebeHkKa, Npy PoXKAeHUN BTOPOro pebeHka
OH yBe/siMuymBaeTca ewle Ha 155 550 pyb. (Takum obpasom, obuiaa cymma Ha Asyx geteit - 639 432 py6.). MocKoibky
MaTKanutan Ha nepsoro pebeHKa 6bin BBegeH ¢ 2020 roga, cembM, rae nepsbii pebeHoK poaunca Ao 3Toro
BPEMEHM, MOJIy4atoT MaTKanuTan Ha BToporo pebeHKa B pasmepe 639 432 py6. B 2021 roay MNeHCUMOHHbIM doHA
Poccum HanpaBuT Ha maTkanuTan 443 mnpg pyb6.

Ceiyac MaTEPMHCKMI KanuTaa MOXKHO HaNpPaBuTb HA YyYllEeHUE KUAULWHbIX YCIOBUIA (B TOM YMC/e Ha NorawieHne
OCHOBHOTO A0/Ira UM NEePBOHAYaNbHOrO B3HOCA NO UMNOTeKe), obpasoBaHMe pebeHKa (MOXKHO onnaTUTb 0byyeHne
AeTeil B 06pa3oBaTes/IbHbIX yUpeXAeHUAX 060ro ypoBHA - OT AETCKOro cafia A0 By3a), Ha HAKONUTE/IbHYIO NEHCUIO
MaTepu, a TaKXKe Ha ToBapbl W YCAyrn, npegHasHayeHHble ANA COLMANbHOM ajanTauuu AeTer-MHBaAWAOB M3
nepeyYHsa NpaBUTENbCTBA.

Kpome TOro, cembu CO cpegHeayWweBbIM AOXOAOM HUMKE ABYX MPOXMMTOYHbIX MUHMMYMOB, B KOTOPbIX BTOPOWM
pebeHoK poanncs nocne 1 aHeaps 2018 roga, MMEOT NPaBO HA eXeMecAYHYo BbINAaTy M3 CPeACcTB MaTKanuTana.
PacnpeaensTb cpeactBa MaTKanutana MOXHO OAHOBPEMEHHO MO HECKONbKMM HamnpaBAeHUAM, HO Ha/u4yHble
AEHbIM No cepTUOUKATy NONYYUTb HENb3A (KPOME exemMeCcAYHOW BbINAaTbl).
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PUCKM npu MHBECTMPOBAHUM MaTKanuTana

"aea BbIrnaanT MHTepecHOM. Kak MUHMMYM maTKanuTtan byaer paboTaTb, obecneymBas MHBECTULIMK B pa3BUTUE
3KOHOMMKM, a TaKKe AOXOA4HOCTb Ha YPOBHE HECKONbKO Bbile MHAsunn", - rosopuT npeanpasneHusa "duvHama"
Bnagucnas KoyeTkoB. BmecTte ¢ Tem, NO €ro MHEHWIO, HEMb3A UCKAOYaTb U WMHTErpauuio C MHAMBUAYAbHbIM
MHBECTULMOHHbIM cyeTom (MNC) TpeTbero TMNa - Tak MHBECTOPbI NO/y4YaT onpeaenieHHble BblueTbl. "Ha camom aene
60/1bWNX PUCKOB TyT HeT. MpuK cywecTBEHHOM pocTe MHPAAUMM MaTKanuTan nogseprHerca obecueHeHuto", -
nonaraet oH. MpaBUTENbCTBO BO30OHOBMAO EXKErOAHYIO MHAEKCAUMIO MaTKanutana Ha ypoBeHb MHOAAULMM 33
npeablaywmii rog c 2020 roga. B Tekywem roay ero pasmep 6bi1 yBenuyeH Ha 3,7%.

Ynpasnsowmin naptHep topuamyeckoi ¢upmol Enterprise Legal Solutions HOpuit ®eglokmMH Ha3Ban obcyaaemyto
MHMUMatMBy "HeogHo3HauyHoM". Cam no cebe PUCK NOTEPU BOXKEHUN ABNAETCS HEOTbEMIEMOMN YacTbio
MHBECTULMIA, COBEpLIAaeMbIX C LEeNblo MNOJyYeHMA [0X0A4a, HAanomMuHaeT OH: "Be3puMCKOBbIX WMHCTPYMEHTOB He
6bIBaeT, He CYLEeCcTBYET U He MOXKET CYLLEeCTBOBaTb 3aKOHOAATE/IbHO 3aKPen/ieHHbIX MeXaHWU3MOB, rapaHTUPYOLWMUX
COXPAHHOCTb B/IOXKEHUI B CNyYae peannsaumm STux puckos'.

Ynpasnstowmii naptHep BMS Group Anekceli MaTioxoB yBEPEH, YTO "nepemelleHne MaTepuUHCKOro KanuTtana B 3Tu
Jonrosble Bymarv og4HO3HAYHO NPUBEAET K YBE/IMYEHUIO PUCKOB".

Mpobnema obHanMuMBaHMA MaTKanuTana (3aKOHOM 3TO 3aMpeLLeHO) CBfidaHa C TeMm, YTO MpenoCTaB/fAemble
3aKOHOZATENLCTBOM BO3MOXHOCTM He MNpeanosaratloT HanpasJeHMe MOAYyYeHHbIX OT rocyAapcTBa CPeacTB Ha
TeKywme peanbHble noTpebHocTM cembn U pebeHKa, KoTopble Bcerga 6yayT Bbilwe, 4yem noTpebHOCTH
MHBECTUPOBATb, YKa3blBaeT 3aBeayowmnin Jlabopatopmein GMHAHCOBOM FPAaMOTHOCTM DKOHOMMUYECKOTro daKynbTeTa
MIY Poctncnas KokopeB, COMHEBafCb B Ha/MuMKM CNpOCa CPean POCCUMMCKUX CeMel Ha BNOMeHWe cpeacts
MaTKanuTtana B PMHaAHCOBbIE MHCTPYMEHTbI. BMecTe ¢ TeM, MOCKO/IbKY MHBECTUPOBaHME MaTKanuTana byaeTt umetb
OrpaHMYeHWA Ha BbIBOA CPeACTB, AAMUHUCTPUPOBAHME TaAKWUX BJOXKEHWUA OyaeT [OCTaTOUYHO C/IOMKHbBIM,
npeaynpexanaeT oH.

https://www.rbc.ru/economics/08/02/2021/6020f73d9a7947e8c96b11a7
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