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B ®OKYCE BHUMAHMUA ......c.cvninininiiiiiiiiiiiiiiiiiieiieieicicienenenenenenenenenenes 2

M3BECTUA (IZ.RU), MOCKBA, 8 AMPEJIA 2021 20:21, 3KCMEPT OLUEHW/T UAEKO TPATUTb AEHBIMN U3 HM®
HA METATIPOEKTBI ... eeeeeteeee ettt e e e e e tttea e e e e e e e eaattaaese e e s e s essbaaeaseessesssssaaaaasseesstassaessaessssssnnsananaees 2
Monutonor, AOUEHT Kadenpbl NOANTUYECKOM 3KOHOMUM MITY Makcum YnpKoB oLeHWUA B YETBEPT, 8 anpens, aeto

rnasbl MuHPuHa AHTOHa CuiyaHoBa TPaTUTb AeHbr U3 HerocyaapcTBeHHbIX NEHCUMOHHbIX ¢poHaoB (HNP) Ha
MeranpoeKTbl.

KOMMEPCAHTDB (KOMMERSANT.RU), MOCKBA, 9 AMPEJIA 2021 1:11, MHBECTOPBI YL1I/IN HA KAPAHTUH 3
"KUT ®durHaHc" nocagmn cpeactsa KANEHTOB Ha yaaNeHKY

Mo gaHHbIM UCTOYHMKA "b", 3@ KOMNAHMIO XOTAT BbICOKYIO LEHY - HECKOJIbKO AEeCATKOB MWAIMOHOB [,01/1apOB.
MHpopmauma o Tom, uto "KUT PuHaHc" npogaercs, 4aBHO obcyKaaeTca Ha pbiHKe. B KoHue 2019 roga MCTOUYHMKK
"b" rosopuau, uto HANP "BaarococroaHue" Bnoxua B 6pokepa ot 1,5 mapg, pyb. (cm. "b" ot 13 Hoabpsa 2019 roga)
ANA npuBeseHus ero busHeca B NOPAAOK. LieHa B HECKONbKO AeCATKOB MUIIMOHOB A,0/11aPOB CXOXa ¢ 6anaHcoBoOM
CTOMMOCTbIO BpoKepa.

HOBOCTU OTPAC/TU HIMD .....c.cuiniiiiniiiiiiiiiiiiiiiiiiieiieinieieinieiececesecececeeeees 4

IRRE.RU, MOCKBA, 9 ATTPEJIA 2021 5:00, MNMPELACTABUTE/IAMW EAHKA POCCUU bbl/10 OBBABJ/IEHO O

TOTOBHOCTU NOAAEPKATb UHULIMATUBY MO NEHCUOHHOMY HAJIOFTOBOMY BbIYETY ... 4
OTMmeuaeTcs, 4To Ha TeppuTopUmM Poccuiickoi ®eaepalym Ha NPOTANKEHNM ONpPeaeNeHHOro MPOMENKYTKA BPeMeH!
He pa3s MOoAHMMANacb TeMa, KacaloLWasncA yBeNMYeHMs MEeHCUMOHHOro HaJoroBOro BblYeTa. Tak, C HEKOTOPbIMM

MHMLUMATMBAMM BbICTYManu npeacrasvTenv HaunmoHanbHOM accoumauuyM HerocyAapcTBEHHbIX MEHCUOHHbIX
$oHAO0B, a TaKXkKe Apyrve oTeYecTBEHHbIE OpraHM3aLmn.

MPOYUE HOBOCTU MEHCUOHHOTO PbIHKA .......cciiiiiiiiiiiiiiiiieiiiieieinene. 6

KOMMEPCAHTDB (KOMMERSANT.RU), MOCKBA, 9 AMPEJIA1 2021 1:11, "CA®MAP" CMELLIAHHbIX
VIHBECTUILMI. ...ttt ettt n s s 6
COU npoponkuA ckynatb HeGUHAHCOBbIE aKTUBDI
Mo cnosam npeactasutens COU, akumm HK 6biam BbIKYNAEHbI XONOUHIOM Y HECKONIbKUX KPYMHbIX MMHOPUTapUeB
"PyccHedTn". Mpn 3TOM, KaK OH OTMETWU/, NPUOBPETEHNE NMPOM3OLLNIO 3a CYET CPeacTB, NoaydyeHHbix COU ot
npogaxkm HA®P "Capmap". Caenka no npogarke ¢poHAa b6biia 3aKpbiTa HA NPOLLIOW Heaene, LEHOBOM AnanasoH
yKasblBasncs B npegenax 20-24 mapg, py6. (cm. "b" o1 9 dpespans).
MMPAVIM, MOCKBA, 8 AMPEJIA 2021 10:22, B TOCAYME [PEAJ/1I0XN/IN CHU3UTb BO3PACT BbIXOAA HA
TIEHCUIHO ...t e e e e e e e e e e e e e e e e e e e e e e e e e e e eeeeeasesesasasasasasasasasasasasasaaaaaaaaaaaaaaeaeasaeaesssananassnnns 7

Ppakuma "Cnpasegnnsan Poccua" BHecna B FocaymMy 3aKOHOMPOEKT O CHUMKEHWM BO3pacTa BbIXOAA Ha MEHCUIO U
BO3BPALLLEHMA €ro Ha NPEeXHUIN ypoBeHb - 55 neT ana KeHwmH m 60 neT gna my»unH. 06 stom coobwatot PUA
HoBOCTM €O cCblNIKOM Ha Npecc-cnyxoby ppaKkumm.



B $OKYCE BHUMAHUA

M3BecTus (iz.ru), Mocksa, 8 anpensa 2021 20:21, dKcnepT OLEHWUN UAEI0 TPAaTUTb AeHbru u3s HNP
Ha MeranpoeKTbl

AsTop: lopHOCTaesa KOnma

Monutonor, AoueHT Kadeapbl NOAUTUYECKOM 3KOHOMUN MTY MaKkcum YnpKoB oueHWU B YeTBepr, 8 anpens, uaeto
rnasbl MuHouMHa AHTOHa CuiyaHoBa TpaTUTb AeHbrM M3 HerocypapcTBeHHbIX MeHCUMOHHbIX ¢doHpos (HMNP) Ha
MeranpoekTbl.

Peub nget, no npeaapuUTebHbIM nogcyetam, o cymme B 4,4 TpaH pybnen. Mo MHEHWIO 3KcnepTa, NogobHble
3a4YMKU MOTYT 6bITb BNOJIHE OMNpaBAaHHbI.

"Mos TOYKa 3peHMA: TaKue AeHbMM MOMKHO WMCMo/b30BaTb. HO, KOHEYHO, Hado OYeHb CEepPbe3HO OTC/AEeXMBATb
HaZEeXHOCTb U AOXOAHOCTb BNOXEeHUIN", - cka3an oH B 6eceae c "Mpasaon.Py".

YUpPKOB OTMETMUA, YTO NEHCUOHHbIE HAaKOMIEHMA MOXKHO 6b110 bbl UCNO/Ib30BaTb Aana MHd)paCprKTyprIX NMPOEKTOB,
€C/1I1 NO HUM MPaKTUYECKN NapPaHTUPOBaHHAA HAaAEXHOCTb U XOopoLwaAa 4O0XO4HOCTb.

"Hanpumep, XopoLyto 0TAa4Yy MOXHO 6b110 6bl MOAYYUTb, BAOKMBLUNCL B LOPOXKHOE CTPOUTESILCTBO (B YaCTHOCTH,
CTPOMUTENLCTBO MAATHbLIX A0POr). Kpome TOro, He CToMT 3abbiBaTtb: Nog MHoOrMe WHGPACTPYKTYPHbIE MPOEKTbl B
Poccuio nayT MHOCTpaHHble AeHbIM, B YHaCTHOCTM, KUTalCKMe", - OTMETUA OH.

Take nonautonor fobasua, 4To B Uaeane peleHne 0 TOM, KyAa MMEHHO BAOMKMUTb AEHbMM, AOMXKHbI NPUHMMATb
ynpasasiowme nofobHbiMM GpoHAaMKU. A rocygapcTBO AO/KHO 3aHMMATbCA PEry/MpoBaHWMEM, B TOM 4ucae -
OrpaHUYeHneM BO3MOXKHOCTEN /1A BCAKOTO poAa MaHUNyAAUNIA, YBEPEH SKCMNepT.

HakaHyHe C006U.I,aJ'IOCb, 4yTO LLeHTpO6aHK KOHUEeNTya/sbHO noaaepxan nHUNUMaTnusy NEHCUOHHDbIX
camoperyampyembix 0praHVI3aLl,MVI Nno YBEJIMYEHUIO HA/NOTOBbIX /1broT ANA rpaxKaaH.

Accoumauma HerocyAapcTBeHHbIX MeHCUOHHbIX POHA0B "ANbAHC NeHCUOHHDbIX oHpoB" (AHM®P) 1 HauMoHanbHan
accouMauma HerocyfapcrBeHHbIX NeHCUoHHbIX ¢doHpoB (HAM®P) B TeyeHne nocnesHero roga HeoOHOKPATHO
obpawanncb B LB ¢ npeanokeHMem BBECTU OTAENbHbIN MEHCMOHHbIMA HANOrOBbI/ BbIYET MO AHANOMUU C TEM,
KOTOPbIV CYLLEeCTBYET AN rparkaaH, BKNaabiBatowmx aeHorn 8 MUC-1. Mo MHEHWIO aBTOPOB MHWULLMATMBBI, 3TO MOT/10
6bl MOTMBMPOBATb MPaXKLaH CaMOCTOATE/IbHO KONUTb Ha Byayuwiee B pamkax HerocyaapcTBeHHOro NMeHCMOHHOro
obecneyeHus (HNO).

B LB oTmeTwnu, cosfaHue paBHbIX Ha/MOrOBbIX YCNOBWIA ANA aHANOMMYHbIX GUHAHCOBBIX NMPOAYKTOB AB/AETCH
BaXHbIM. Ha [aHHbI MOMEHT BOMpOC OBCYXAAeTCA C y4acTHMKAMM pbliHKa, 3aTem byayT chopmynvpoBaHbl
KOHKpEeTHble NpeanoXKeHus, coobuiaet TenekaHan "3se3ga".

https://iz.ru/1148753/2021-04-08/ekspert-otcenil-ideiu-tratit-dengi-iz-npf-na-megaproekty
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KommepcaHtb (kommersant.ru), Mocksa, 9 anpensa 2021 1:11, UHBecTOpbI YLWIAM HA KAPAHTUH
AsTOpbl: CMopoacKan MNonnHa, Ycos Unba

"KUT dPurHaHc" nocagmn cpeactsa KAMEHTOB Ha YAANEHKY

C nNpuxo40m MaccoBOro PO3HMYHOrO MHBECTOPA Ha POCCUACKMI GOHAOBLIA PbIHOK BaHK Poccuu obpaluaet Bce
6onblue BHMMaHWA Ha paboTy 6pokepos. Ha npownoi Hegene oH 06BABUA O HAMEPEHUW Peryanposatb U
MCNO/Ib30BaHUE KAMEHTCKMX CPeacTB OpoKepom NyTem CO34aHUA AONOAHWUTENbHOro pesepsa. o gaHHbIM
ncTouHuKoB "b", NnpeanucaHne o 3anpeTe UCMOAb30BaHMA KAMEHTCKMX CPeacTB 40 MCNpaB/ieHUa ownbokK B yyeTe
ye nonyunn "KUT dunHaHc". C 31 mapTa KOMNaHWS NpUOCTaHOBW/IA Mpuem nocetutesnein B odwucax, npasaa,
odUUMaNbHON NPUYMHON CTana NaHOMEMMA, HECMOTPA HA OTCYTCTBME YCUNEHUA OTPAHUYEHNIA CO CTOPOHbI BAACTEN.

Kak coobwun "b" UCTOYHUK Ha PUHAHCOBOM PbIHKE, OAHA M3 CTapeimx B cTpaHe Bpokepckux komnaHui "KUT
®uHaHc" nonyymna npegnucaHune o 3anpeTe Ha UCNOJb30BaHUE KIMEHTCKUX CPeaCcTB. Ty MHbOPMaLMo NoATBEPANA
elle oamH cobeceaHuk "b", OTMETMB, UTO CYLLLECTBEHHbIX 3aMeYaHuii K BpoKepy He A0/KHO 6biTb, MOCKOAbKY OH
"roToBUTCA K NpOAake M ero AenCTBYHOLWNI aKLUMOHEP MHBECTUPOBA B BU3HEC A0CTaTOYHO cpeacTs”.

Mo AaHHbIM MCTOYHMKA "b", 33 KOMMNAHUIO XOTAT BbICOKYIO LIEHY - HECKO/IbKO AEeCATKOB MWU//MOHOB A0/NAapos.
NHbopmaumsa o Tom, yto "KUT duHaHc" npogaeTca, AaBHO obcy»KaaeTca Ha pbiHKe. B KoHue 2019 roaa UCTOYHUKMK
"b" rosopuau, uto HN® "BnarococroaHue" Bnoxun B 6pokepa ot 1,5 mapg py6. (cm. "b" ot 13 Hos6pa 2019 roaa)
ANA npuBeaeHnn ero busHeca B NopsaaoK. LleHa B HECKO/IbKO AeCATKOB MUIIMOHOB A0/11apOB CXOXKa ¢ 6anaHcoBoM
cToMmocTbto 6pokepa.

"KUT ®uHaHc" Havyana pgeAtenbHocTb Ha doHAoBOM pbiHKe B 2000 roay (noa mmeHem "Bab-unsect.py", 6bina
nepemmeHosaHa B 2005 roay). Mo ntoram 2020 roaa BbipyyKa OT OKasaHUsA ycayr coctasmna 311 maH py6., ybbIToK
nocse Hasoroobnoxenus - 1,54 mnpg py6. Ha 31 gekabpa 2020 roga o6bem KANMEHTCKUX CPeacTB oueHnsasnca B 4,95
mnpg, py6. OcHoBHbIM Bnagenbuem "KUT duHaHc" asnaetca kKomnaHua "OHnaH pernctpaTtop” (98%), KoTopas Ha
51% npuHagnexkut HNO® "BnarococtoAanue" wn Ha 49% Mapun EBHeBudy. CornacHo otyeTHocT HIMP
"BnarococrosaHue" ero gons B "OHNaliH pernctpaTope” yuntbiBanacb no 6anaHcosol ctoumocty B 1,5 mapg pyb.
BpoKep No AOroBOPEHHOCTLIO C KAMEHTamM (He becnnaTHO) UMeeT NPaBo OTAABaTb X aKTUBbI APYTMM KAMEHTaM Npu
nposefeHUN onepaLnmn MapKMHaNbHOFO KpeauTOBaHUA UK peno.

Ewe oanH cobeceaHuk "b" B KpynHOM 6poKepe roBopwuT, UTo npeanucaHue LB o 3anpete Ha Mcnosb3oBaHue
KJMEHTCKMX CpeacTB 06bIYHO MAET BMeCTe C NpeanncaHnem o 3anpeTe NpUBAEYEHMSA HOBbIX KAMeHTOB. Ha caiite
"KUT ®uHaHc" pasmelleHa HOBOCTb 0 TOM, 4To ¢ 31 mapTa 2021 roga KOMNaHWSA BPEMEHHO NPMUOCTaHOBM/IA MPUEM
nocetTutenei B CaHKT-NeTepbyprckoM M MOCKOBCKOM oducax "C LeNbto CHUMNKEHMA TEMMOB PacnpocTpaHeHuA
KOpOoHaBupyca", KomnaHus NPoAo/IKaeT paboTaTb YAaeHHO B LWUTaTHOM pexume. Opyrux opucos y "KUT duHaHca"
HeT. B konanun, HN® "BnarococroaHue" n LIb He oTBeTMAM Ha 3anpockl "b".

Ha npownoi Hegene cTano U3BECTHO, YTO baHK Poccum HamepeH 06s3aTb BPOKEPOB, UCMO/b3YIOWMX AEHEXKHbIe
cpeacTBa KAMEHTOB, cCO34aBaTb pe3epBbl NOJA KpeauTHble TpebosaHuA (cm. "b" oT 1 anpens). Kak coobuwmn
3amecTuTenb npeaceaatens LB Bragnmmp YucTioxmnH B MHTepBbIo "UHTepdaKey", Bpokep A0MKeH 3TO genaTtb, Koraa
BUOMT, UTO KPEAMTHbIA PUCK Ha 3aeMLUMKA He ABAAETCA HyeBbIM. "OHW MOTYT MCNO/b30BaTb CPEACTBA KAUEHTOB, HO
BaXHO, 4TOObI MMeHHO OpoKep OTBeYan nepes, KAWEHTOM MO TPebOBaHMAM, BO3HWMKWKMM B pesynbTaTte
MCNO/Ib30BaHUA KNIMEHTCKUX aKTUBOB", - 3asBU ToN-meHeaKep LiB.

baHK Poccun B Lenom ycuamn BHUMaHue K 6pokepckomy 6M3Hecy ¢ MPUTOKOM PO3HWMYHBIX MHBECTOPOB, 06 3TOM
roBOPAT W YCKOPEHHOe BCTYMJIeHWe HOPMATMBOB [AOCTAaTOMHOCTM KanuTana, M NAaHbl NO BHeEAPEHUIo
pe3epBMpOBaHMA MPU UCMOb30BAHUN KIMEHTCKMX CPEACTB, OTMeYaeT npe3naeHT HaumoHanbHoOW accoumaumm
y4yacTHUKOB ¢oHAo0BOro pbiHKa Anekceir Tumodees. Mo ero cnosam, CPO Takxke cTana 6osee WMHTEHCUBHO
OCYLLEeCTBAATb HAZ30PHbIM NpoLecc.

Mpe3naeHT "duHama" Bnagmcnas KoueTKoB NpU3HaET, YTO peryaaTop B nocieAHee BPeMs aKLEeHTUPYeT BHUMaHWe
Ha GMHAHCOBOM YCTOMYMBOCTU NPOdYYaCTHUKOB, PACCMATPUBAA €€ KaK 3/1IeMEHT 3aLUUTbl MHTepPecoB NoTpebutenel
bUHaHCoBbIX ycnyr. Mo ero MHeHWto, CIOXKHO MOCMOPUTL C TAaKMM MOAXOAOM, NOCKObKY BaHKPOTCTBO BpOKepos
MOMET CTaTb OAHWM M3 CTUMYNOB GOPMUMPOBAHUA HEraTUBHOIO BOCMPUATUA POHAOBOrO PbIHKA Yy MAcCOBOroO
nHsectopa. "[pyroe geno, 4to A0 cux nop GpPOKepcKas WHAYCTPUA OAEMOHCTPUPOBANa 3HaAUUTENbHO 60/bLIYIO
CTabunbHOCTb, Yem BaHKK, ciydan 6aHKPOTCTB HOCAT eANMHUYHbIN XapaKkTep", - oTMeTun rocnoamH KoueTtkos. Kpome
TOro, roBOPUT OH, LB NbiTaeTca makCMManbHO YHUOULMPOBATb pPeryimpoBaHne 6aHKoB 1 Npody4acTHUKOB, YTO He
BCerga NpaBubHO - BU3HEC-MOAENMN U PUCKM ITUX KOMMAHMIA 3aMETHO OTINYAOTCA.

MonnHa Cmopoackas, Nnba Ycos

https://www.kommersant.ru/doc/4763141
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HOBOCTU OTPAC/IN HN®

1rre.ru, MockBa, 9 anpensa 2021 5:00, Npegcrasutenamm baHka Poccun 6bin10 06bABNAEHO O
roTOBHOCTM NogaepKatb MHULUATMBY MO NEHCUOHHOMY HAaJ10rOBOMY BbIYeTy

AsTop: MypasbeBa Mapua

Cpeau poccuiickoi obuiectBeHHOCTM B anpene 2021 roaa cTana pacnpocTpaHATbCcA MHPOpMaLMs, Kacatowanca
MEeHCMOHHOrO HAaNoroBOro BblyeTa. CBA3aHO 3TO C TeM, YTO NpeacTasuTensamu LieHTpanbHoro baHka Poccum bbina
MPOKOMMEHTUPOBaHA AaHHaA Tema. TaK, MMM 6bi10 06bABIEHO, YTO OPraHU3aLMA FOTOBA OCYLLECTBUTL NOALEPKKY
MHULMATUBbI, COMMAcHO KOTOPOM rpakAaHe rocyfapcTBa CMOMYT BO3BpalLaTh 6OJibliee KONMYECTBO AEHEMKHbIX
CpeAacTs ¢ NoA06HbIX B3HOCOB.

Yto npeacrasnset coboit MHMUMATMBA MO NEHCMOHHOMY Ha/I0rOBOMY BblYeTy

OTmeyaeTcs, 4To Ha TeppuTopmn Poccuitickoit depepauMn Ha NPOTANKEHUM ONPeAEeNeHHOro NPOMEXKYTKA BPpeMEHM
He pa3 noAHMManacb Tema, Kacalowaacs yBe/MYEHUA MEHCMOHHOrO HANOroBOro BblYeTa. TaK, C HEKOTOPbIMM
WHWULMATMUBAMM BbICTYNann npeacrasutenn HauMoOHaNbHOM accoumMauuu HerocyfapcTBeHHbIX MNEeHCUMOHHbIX
$OoHA0B, a TaKXkKe Apyrme oTe4YecTBEHHbIE OpraHM3aLmnn.

B cTtopoHy LleHTpanbHoro baHka Poccun noctynanu npeanoKeHua, COrnacHO KOTOPbIM Ha TeppUTOpPUM rocyapcTea
[O/IXKeH BbITb YCTaHOBNEH OTAENbHbIV NEHCUOHHBIN HANOroBbIM BblyeT. COrnacHo Tol MHUUMATMBE, KOTOpan cTana
pacnpocTpaHAaTbea B anpene 2021 roga, rpaxaaHe Poccuiickoit ®epepaumm cmoryT Bo3Bpawatb OKoo 52 Tbic.
pybnei exxerogHo 3a c4eT B3HOCOB, HaNpPaB/eHHbIX HA HErOCYAapCTBEHHOE NEHCMOHHOE obecneyeHue.

CornacHo oouLManbHOM MHbOpMaLLMK, Ha TeppUTOpPUKM Poccum no coctosaHuio Ha 2021 roa AeincTByeT MakCMMa ibHasn
CYMMa COLMaNbHOrO HanoroBoro BblyeTa, paBHasa 120 Tbic. pybneit B 1 roa. MNpu 3Tom Bcem camaa 6osblian
BO3MOYHasA CyMMma BblyeTa paBHa 4yTb 6onee 15 Thic. pybnein. MNpeactaBUTenn MHULMATUBLI B CBOKO o4yepesb
npeanaraloT yBe/IMYNTbL YCTaHOBAEHHbIe NokasaTenn o 400 Tbic. pybnei. JIMMUTY TaK:Ke J0MKeH 6biTb NOCBALLEH
OTAE/1bHbIN HA/IOrOBbIM BbIYET.

OTmeyvaeTcs, 4YTO, COrNacHO 3aABNEHMAM NpeacTaBuTENel TeX OpraHusauumii, KoTopble CTaau MHUUMaTOpPamu
yBe/IMYEHWNA HaNIOrOBOrO BbIYETA, NPEA/IONKEHHbIE UMdPbI MOTYT MOMOYb AaHHOM CUCTEME NPOLOKUTL PAa3BMBATLCS.
Mpu aTom npodeccroHanbl OTMETUAM, YTO MMeHHO cymma B 400 Tbic. pybieit cuMTaeTca MaKCMMasbHOM npu
BNOXKEHUAX rparkpaH Poccuiickoint ®epepauun. Tem cambiM MHULMATOPbI NOAYEPKHYAU, UYTO NpeasioKeHHble
MOKasaTeNIM MOTYT OKa3aTbCA MaKCMMasIbHO CNPaBeA/IMBbIMU U MPABUAbHBIMMU.

Mpeacrasutenu baHka Poccun 06 yBennMyeHny NneHCMOHHOTO HaIoroBOrO BblYeTa

OTmevaeTtcs, 4To B AeHb 7 anpena 2021 ropa npeactasutenn LeHTpanbHoro BaHka Poccuitickoint ®egepaumn
06BABUIN Y BO3MOMKHOCTM NOALEPKKM MHULMATUBDI, KacatoLLenca yBesIMYeHUsa NeHCUMOHHOTO HaJl0roBOro BblYeTa.
[aHHaa MHbopmauma 6bina pacnpocTpaHeHa OTEYEeCTBEHHOM Ob6LLEeCTBEHHOCTbIO nocsie nyb6auKauMM nucbma
3amecTuTens npegcenatens opraHusaummn Bnagummpa YucrioxmHa.

Mpeactasutens LleHTpanbHoro BaHKa Poccuy B cBOemM MUCbMe OTMETW/, YTO NPeAoCTaB/NeHMe rpakaaHam
rocy4apcTea, KOTopble ABASIOTCA KAMEHTaMW HerocyAapcTBeHHbIX NEHCUOHHbIX GOHA0B, NOAOBHbLIX NbrOT, MOXKET
0Ka3aTbCA N0NE3HOM Npoueaypoit. Bblio 3aABAEHO, YTO 3TO MOXKET CAENaTb KOHKYPEHTHbIE YCN0BUA ANA OTAE/bHbIX
bUHAHCOBbIX OpraHuMsaumMiti pasHbIMU. [TOMUMMO 3TOrO, yBE/IMYEHME MEHCMOHHOIO Ha/lioroBOro BblYeTa MOMKET
CTUMYANPOBaTh GOPMUPOBaHME COepeReHNt cpeam rpaskaaH.

B cBA3M CO CBOEW NONE3HOCTbIO MHMLMATMBA MOXET BbITb KOHLENTYaNbHO noagepikaHa LileHTpanbHbiM baHKom.

OTmeuvaeTca, 4To npeactasmtensd LleHTpanbHoro baHka Poccmn TakKe OTMETUA, YTO AaHHAA MHULMATMBA B NEpPBYIO
oyepenb KacCaeTcAa TexX rpaxXgaH rocyaapcrea, KOTOpble NPUHANU pelleHune COBCTBEHHBIMU CUNAMU  KOMUTb
OEHeXHble cpeacTBa Ha cTtapocTb. [aa co3gaHnA HOBbIX YC/'IOBVIIZ YNneHbl opraHn3auunm noo6eu.|,anv1 noaroToBuTb
onpeaeneHHble NnapameTpbl, KOTOpPble nepen sBeaeHNeEM Bblﬁ,ﬂ,yT Ha 06U.l,ee 06CY)K,CI,€HVI€.

MpeactasuTensmu npecc-cnyxo6bl baHKa Poccum Takke 6bl710 06bABNEHO O TOM, YTO OHM ByAYT BbIHOCMTHL BONPOC O
NOBbIWEHNN NEHCUOHHOMO HA/I0rOBOTO BblYeTa Ha 06CYKAEHME C y4aCTHUKAMM PbiHKA. TaKKe B 3TOM CMOTYT MPUHATb
yyacTve BCe 3aMHTEepecoBaHHble roCyAapcTBeHHble opraHMsauun. B xoge npoBOAUMbBIX MeponpuaTuin ByayTt
BbISBNIEHbI ONpeaeeHHble NPeaNoKeHNUA, KoTopble ByayT B UTOTe YETKO CHOPMYIMPOBaHbI.

Peakuwna rpaxkgaH Poccnm Ha MHULLMATMBY O MEHCMOHHOM HA/I0rOBOM BblyeTe

OTmevaeTca, 4YTO npeacrtaBuTenu pOCCMVICKOﬁ 06U.I,eCTBeHHOCTVI C noAsieHnem VIHCbOpMaLI,VIM O nosbilWeHUn
NEeHCMOHHOI0 HAa/1I0roBoro Bbl4eTa CTa/iIM KOMMEHTUPOBATb €€ Pa3/INYHbIM 06paaoM. Tak, MHOrMe rpaxkaaHe NpuUHANU
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yyacte B 0BCyKAEHMM Ha npocTopax MHTepHeTa M coumanbHbix ceTeid. OTMeYaeTcd, YTO MHOTME U3 HUX
oTpULaTENbHbIM 06Pa30M OTpearnpoBann Ha HOBYIO MHULMATUBY.

OTpuuatesnbHan peakums rpaxaaH Poccuiickoit desepaunn, CornacHo 3asBAEHMAM MONb30BaTeNEN COLMaNbHbIX
ceTel, popmumpyeTcs Ha GpoHe TOro, YTO B rOCYAAPCTBE YACTO BBOAATCA KaKMe-NMbo HoBble MpaBuaa M 3aKoHbI. Ha
$OHe 3TOro BO3HMKaET HeyBepPeHHOCTb B ByAYLEM U TOM, HACKOIbKO BbIFOA4HbLI TE MW UHbIE AEHEXKHbIE BNIOKEHUA.

CornacHo Apyrmm 3aABAeHMAM rpaXkAaH rocy4apcTBa, peleHne, KoTopoe MoXKeT 6bITb NPUHATO Ha TepputTopun
Poccmmn Kacaemo NeHCMOHHOro HaNoroBOro BblYeTa, ABNAETCA A0BOJ/IbHO rPAaMOTHO U CnpaBea/iuBo 06,L'J,yMaHHbIM.

https://www.1rre.ru/2521997-predstavitelyami-banka-rossii-bylo-obyavleno-o-gotovnosti-podderzhat-inicziativu-po-
pensionnomu-nalogovomu-vychetu.html
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NMPOYUE HOBOCTU NEHCUOHHOTIO PbIHKA

Kommepcauts (kommersant.ru), Mocksa, 9 anpena 2021 1:11, "Cadpmap" cmellaHHbIX
MHBECTUL NI

AsTop: Ycos UnbAa

COU npofonKMA CKynaTb HeGUHAHCOBbIE aKTUBDI

"Cadpmap ¢urHaHcoBble MHBecTUUMK" (CPU) coBepwmn BTOpyto HePUHAHCOBYIO MOKYMNKY Yy cBOUX BeHeduLmMapos.
Bcnegn 3a 10% akumit "M.Buaeo" xonguHr npuobpen 7,8% ronocyrowmx akumnin "PyccHedTtn". Caenka BarkHa ana
cembM TyuepmeBblx, YTOObl YNPOYMTb KOHTPONb Hag HedTAHOM KOMNAHWMEN, M 3KCMepTbl XKAYT AaNbHellero
yBeNMYeHus ee Joan. Bmecte ¢ TeM NOBbIWAETCA M BOMATUABHOCTL akuuii COU, KoTopaa 3aBUCUT OT NyBAMYHBIX
KOMMaHuM B nopTdene XoNamHra.

XonguHr cembu MNyuepuesbix "Cadpmap drHaHcoBble MHBecTUUMKN" Nprobpen 7,8% ronocytownx akumi "PyccHedTtn”,
coobwmn CPU B yetBepr, 8 anpens. CornacHoO packpbiTbiM AaHHbIM, paHee y Hero Hanpsamyto akumin HK He 6bis1o.
"COWN ctan obnagatenem akuuii "PyccHedTn" B pesynbTaTe HECKOJIbKMX OMPIKEBbIX CAENOK, COCTOABLUMXCA B
npomexyTke ¢ 1 no 6 anpena", - 3aABMAN B XONAMHIE, OAHAKO CYMMY CAENOK He pacKpbliu. CornacHo AaHHbIM
MoCKOBCKOM 6UpPKKU, 2 M 6 anpena B peuMme neperoBopHbix caenok (PMC) npowno HEeCKoNbKO CAENOK C
06bIKHOBEHHbIMM aKLMAMM 0BLWMM 06bemom 23 MAH WTYK (7,8%) Ha cymmy okoso 3,9 mapg py6.

Mo cnosam npeactasutena COU, akumm HK 6bian BbIKyNAEHbl XONAUHIOM Y HECKOIbKUX KPYMHbIX MUHOPUTapMeEB
"PyccHedTn". Mpn 3TOM, KaK OH OTMETUA, NpUobpeTeHne NPOM30LWAO0 3a CHET CPEACTB, NoaydYeHHbIX CPU oT npoaaku
HM® "Cadpmap". Caenka no npogarke GpoHaa Hbl1a 3aKpbiTa Ha NPOLLION Heaene, LEHOBOW AMana3oH yKasbiBaacs B
npeaenax 20-24 mnppg py6. (cm. "b" o1 9 peBpans).

BeHedunumapom HK "PyccHedTb" sBasetca cemba yuepueBblX, KOTOpas KOHTPO/MpOBana ee 4yepes oduopsbl
Bradinar Holdings (16,1%), Negard Holdings (16,9%), a Tak:ke HN® "Capmap" (6onee 9%, No oLeHKe UCTOYHMKOB
"b"). Tpeligep Glencore yepe3s Rambero Holding Bnageet 31,3% akumit "PyccHedTn". Mo cnoBam ogHOro us3
cobeceaHnkoB "b", cembe lNyuepmeBbIX BaXXHO OCTaBUTb Y cebs nakeT akumit HK, Kotopbliii 6bin y doHAa, 4TObbI
COXPaHWUTb CTabU/IbHbLINA KOHTPOJIb HAZ KOMMAHUEN.

PaHee ncTouHUKK "b", 6M3KMe K NpoaaBLy, pacckasbiBanu, Yto npu npogaxke HA®P "Cadpmap" ectb ob653aTenbCcTBO
BbIKyNa psAaa akTMBoB ¢ 6anaHca poHAa, B TOM Yncnie akumin "PyccHedtn". B nopTdene NneHCMOHHbIX HAKOMNIEHUI Ha
Hayano roga HaxoAmoCb OKoo 6,3% 06bIKHOBEHHbIX akumi HK (cm. "b" oT 29 aHBapA), o4HAKO KPyMHbIX NPOAaK
yepes OCHOBHble BUpPIKEBble TOPTU (TaK MOXKHO OCYLLECTBAATb CAE/MKM C aKLMAMM MO NEHCUOHHBIM HAaKOMIEHUAM) C
cepeamHbl NpoLwion Heagenu He 6bi10. OanH M3 cobeceaHnKkoB "b" rosopuT, uto 2 anpens yepes PMNC 6bin BbIKyMNeH

nocneaHunn naket "PyccHedTn" 13 cobcTBeHHbIX cpeacts HMN.

Mo cnosBam oaHoro u3 cobeceaHnkoB "b", B AanbHelllem MOMKET COCTOATbCA BbIKyn naketa "PyccHedTtn",
Haxogsleroca B MopTdensax MNeHCUOHHbIX cpeacTB ¢oHAa. Takum 06pasom, Ha XONOUHTE MONKET ObiTb
CKOHLEeHTpUpoBaHo 6onee 10% ronocyrowmx akunini HK, 4To noatBepKAaeT UCTOYHUK, OCBEAOMIEHHbIA O NAaHax
xonamHra. "Kak KpynHbli MMHOPUTAPHbIN aKLMOHEP Mbl NaHUPYyeM paboTaTb COBMECTHO ¢ MeHeakmeHToM HK Hag,
MOBbILEHNEM WHBECTULIMOHHON NpUBAEKATENbHOCTU KomnaHuu", - 3assuam B8 COW. "HMNP "Cadpmap" He
KOMMEHTUPYET OTAE/IbHbIE CAE/KM, @ TaKKe pasmep BALEHWUA aKUMAMM B KanuTanax OTAesIbHbIX SMUTEHTOB", -
3aaBunM B GoHAe.

"Cadmap dpuHaHcoBblE MHBECTULMM" CO34aBaNCA KaK GUHAHCOBLINA XONAMHT cembM MyuepmnesbiX. B Hero Bxoamnu
nommmo npogaHHoro HN® "Cadpmap" nnsmHrosana komnaHuaA "EBponnaH", cTpaxoBwuK BCK, KpeanTtHbln 6pokep
"OnpekT KpeauT ueHTp", HN® "Mocnpomctpoin-doHa" (100%) n aBa onepaTopa BbiKyna cOBCTBEHHbIX akuuin COU
(Weridge Investments 1 Barigton Holdings). Yepes o¢wop Lanbury Trading cembs Myuepunebix KoHTpoanpyet CON.
B KoHuge npownoro roga CON npuobpen y odpwopa MNyuepmesbix 10% akunin "M.Bugeo", Kak nonaranm skcneptbl,
yTobbI NOAAepKaTb beHeduumapa (cm. "b" ot 15 aekabpa 2020 roaa).

"Mbl paccmaTpmBaem 3Ty CAe/KY KaK COCTaBHYIO YacTb caenku no npogaxke HA® "Cadpmap"", - roBOpUT aHaNUTUK
S&P (peituHryetr COU) NpuHa Benunesa. Mo ee cnoBam, AMHaAMUKA PEUTUHTOB (celyac Ha ypoBHe BB- ¢ HeraTMeHbIM
nporHo3om) byaeT 3aBUCETb OT TOFO, KaKas YacTb J0X0A0B oT Npoaaxkun HM® 6yaet HanpasaeHa Ha noraweHue Jora
xonamHra. Mpu 3Tom sKcnepTbl OTMEYAIOT, YTO U3MEHEHME CTPYKTYPbl aKTMBOB MOKET NOBMATb Ha OLLEHKY XONLMUHTa
nHBectopamu. "Mokynka gonen B "M.Bugeo" n "PyccHedTn" npespawaer CON B cmewaHHbIn uHBecTdoHA", -
otmeuyaet ctpater YK "Apukanutan" Cepreii CyBepoB. MpUTom akuMM XONANHIa KaKk NybanMYHOM KOMMNaHUK, Mo ero
C/10BaM, CTaHOBATCA 6onee BONAaTUNbHBIMM, TaK KaK 3aBUCAT OT APYruMX NyBANYHbIX UHBECTULLUNA.
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https://www.kommersant.ru/doc/4763187

NPAMM, Mocksa, 8 anpensa 2021 10:22, B locayme NpeaioXuam CHU3UTL BO3PacT BbIXoAa Ha
neHcuio

®pakuma "Cnpasegnmean Poccua" BHecna B FocayMy 3aKOHOMPOEKT O CHUMEHMM BO3PacTa BbIXOAa Ha MEHCUIO U
BO3BpPALLEHMA €ro Ha NpPeKHWUN YypPoBeHb - 55 feT ana KeHwuH 1 60 net gna myxumH. 06 sTom coobuiatotr PUA
HoBOCTM cO ccblKoM Ha npecc-cnykby dppakumm.

"Mpepnaraem BepHYTb BO3PACT BbIXOAA FPaXKAaH Ha NEHCUIO HA NPEXHUA YpOBeHb. KeHLWMHbI JOKHbI YXOAUTb Ha
neHcuto B 55 feT, MyXuumHbl - B 60 net. 3To Hawa NpuMHUMNManbHas nosnums”, - 3assun nmaep ¢pakumm Ceprei
MupoHoB.

MommMmo 3Toro oH A06aBus, YTO, KPOME BO3BPaLLEHNA NPEXHEro NeEHCMOHHOro Bo3pacTa, GppakumMa HacTanmsBaeT Ha

nvKenaaumm NMeHcnoHHoro doHAa. "ITo KpaHe HeadPEeKTUBHDIN MOCPEAHUK MeXKAY N0AbMU N BIOAKETOM CTPaHbI,

KOTOPbI CbeAaeT OrpOMHbIe AEHbIM Ha CBOe coaepyKaHue", - oTmeTna MupoHoB. OH 06bACHMA, YTO "MEHCUN HYXKHO,
non

KaK B COBETCKOE BPeMS, NNaTUTb Hanpsamyto n3 6rogxketa". "[1na 3Toro He HykHbl "6uTbie" 6a3bl MPP. lopa3ao npouwe
BOCNO/1b30BATbCA FOTOBOM MHPPACTPYKTYpon PenepanbHON HAaNOroBOM CyKObI", - pe3tomupoBan NONUTUK.

https://1prime.ru/pensions/20210408/833415886.html
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