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B ®OKYCE BHUMAHMUA......c.cuvniniiniiiiiiiiiiiiiiiiiii i eneneneenes 3

KOMMEPCAHTDB (KOMMERSANT.RU), MOCKBA, 22 MKOHA 2021 1:41, IEHBI'N HA MEHCUIO HE BbILL/IN... 3

Konnuectso neHcMOHEpPOB, KOTOpble HEe MNOAYYMAU MPUYUTAIOLLYIOCA MM HAKOMUTE/IbHYIO 4acTb MNEeHCuM,
npubaunxkaerca K 2 maH. Mpobnema B HeAOCTaTOYHOM MHGOPMUPOBAHUME TPaXKAaH, YCTapeBWMX Basax AaHHbIX,
3aTpygHEHHOM obmeHe gaHHbiMKM mexay MNOP u doHAamM M CNOXKHOCTM npouecca NoLayYn 3aABJEHMA Ha
Ha3Ha4yeHWe neHcuu. HecmoTps Ha BBegeHue ¢ 2022 roaa obAsaTesibHOro MHGOPMUPOBaAHUA CO CTOPOHbI MPP o
HacTyn/J1eHUN NEeHCUOHHbIX OCHOBAHMI MO HAKOMNUTE/IbHOW NeHcUK, B BnKallLuee Bpems CUTyaLLMA KapAnHaIbHO
He usmeHuTca. o AaHHbIM aKTyapHbIX 3aKatodeHnin 3a 2020 rog no 15 kpynHenwmm HAD, noyty 2,1 maH auy,
NMEeHCUMOHHOro BO3pacTa B MPOLUIOM rofy He 06paTUIMCL 3@ BbINAATON HAKOMUTENbHON MEHCUU UAN OHA UM He
6bln1a Ha3HaYeHa. fo40M paHee TaKuMX rpaxkaaH 66110 okoo 1,6 MaH. CornacHo otyeTHOCTU poHA0B, Bonblue BCEro
Takux auy 6binio B HN® "OTtkpbiTME" (605 Tbic.), "Byaywee" (noutn 419 Tbic.), "lFasdpoHpe MeHCUOHHble
Hakonnenua" (319 toic.), HN® C6epbaHKa (157,2 Tbic.).

TACC, MOCKBA, 21 UOHA 2021 15:32, AHAJIMTUKU CYUTAIOT, YTO PbIHOK HI1® POCCUN MOMET
COKPATUTBCA 40 20-25 @OHLOB B B/TNMAMLLUME TOLBL.....eceeveeeereisrresieieieiesseieisiessesieisisssssisisssssssssanes 4

POCCUMICKNIN PbIHOK HErocyAapCTBEHHbIX MEeHCUMOHHbIX ¢doHAoB (HM®P) moxeT KoHconnamposaTbca Ao 20-25
opraHusauuii B 6amKavwme rodbl, rosoputca B o63ope HaumoHanbHOro peinTuHrosoro areHtcTea (HPA).
AHaNUTUKM oTMmedatoT, 4To Yncno HM® B8 Poccum cokpawaetca. Tak, Mx KOJMYECTBO CHUMKanochk ¢ 66 B 2017 roay
00 43 Ha |l kBapTan 2021 roga. "KoHconmnaauma NeHCMOHHOM MHAYCTPUK, KoTopas Havyanack B 2014-2015 rogax,
npogonxkaerca B 2021 roay u byaeT npoAosKatbcAa B nocsaeayoume rogbl. B nioHe AO "HMN® CbepbaHKa"
npnobpen 100% akumii AO HN® "PeHeccaHc neHcuKn'", B Mae bblna 3aKpbiTa caesika o nokynke AO HN® "Capmap”

v

(ceityac - AO HN® "[AocToiiHoe 6yaywee") rpynnoit "Pernon", - oTmevaloT aHaIUTUKMN.

HOBOCTU OTPAC/TU HIMD ....cccuiniiiiiiiiiiiiiiiiiiiiiiiiiiieiiieieieieieiesesasasasasasasases D

KOMCOMO/JIBCKAA MPABAA (KP.RU), MOCKBA, 21 UIOHA 2021 13:53, A/IbTEPHATUBHbIE NMPOAYKTHI.... 5

Mo paHHbIM LB, poccusHe XpaHAT Ha Agenosutax 32,5 TpaH pybneii. 3TO IUraHTCKas cymma - [axe B
rocygapctseHHom ®oHae HauuoHanbHoro 61arococToAHMA NOYTU BTpoe MeHblue. bonee Toro, ¢ Havyana roga
ob6bem cbepexkeHuit Bbipoc Ha 5%.

Ons npumepa BO3bMeM ABa MHBECTUUMOHHbIX nnaHa oT HMN® "Cadpmap". OHM HasbiBatoTca "[JoxogHbiin" un
"NoxogHblin+". OCHOBHble YCNOBWA: NepBOHAYanbHbIM B3HOC OT 50 - 100 Thicsy pybaeit, MUHMManbHasA 4OXO4HOCTb
- 6 - 7% rofoBbIX B NepBbiit rog 1 3 - 4% rogoBbix B nocieaytowme rogbl (nogpobHee - cM. rpaduky).

NMPOYUE HOBOCTU NEHCUOHHOTO PbIHKA

BEJOMOCTU, MOCKBA, 22 NKOHA 2021 6:00, NEHCUOHHBINA ®OH/ MOJIYYUT B 2022-2023 IT. U3
BIOAMKETA HA 500 MIIPL PYBJIEMT MEHBLLIE ........cocoveeeeerieisisesisissisisisie st s s sssassesasss e 10

MeHCUOHHBIM GoHa, noayunt B 2022-2023 rr. Ha 500 mnpg pyb. mMeHblle MNOAAEPKKM U3 BlogKeTa, yem
NAaHUPOBaNOCh M3HaYanbHO. O6 3TOM roBopuTca B maTepuanax MuHouHa K byaylemy npoekty desepanbHoOro
6roakeTa Ha cneaytowme Tpu roga ("'Begomoctn” 03HaKOMUIMUCL C NAKETOM AOKYMEHTOB). broaskeT MNeHCcMoHHOro
doHaa npegycmaTtpusan gotaumm B 2022 1 2023 rr. B pasmepe 3,9 Tp/aH U 4 TpaH py6. cooTBeTcTBEHHO. Kaxkaan
M3 HUX MOKeT OblTb YMeHblueHa npumepHO Ha 250 mapg py6., cneayeT u3 npeaBapuTe/ibHbIX OHOAMKETHbIX
NPOeKTMPOBOK MuHUHa.



PUA ®ELEPAJINPECC, MOCKBA, 22 UIOHA 2021 6:58, NM®P O6bACHW/I, KAK MNEHCUOHEPAM
NHAOEKCUPYIOT BbIMN/IATBI [TOC/IE YBOJIBHEHMA ...ttt 11

Pa60Tarou.|,v1e NeHCUOoHepbl Nocne yBOoJIbHEHNA MOTYT PaAaCCYMUTbIBATb Ha BbIMN/1aTbl CO BCEMU UHAEKCAUMNAMU, HO

NOBbIWEHUA MNEHCUN MM NpUAeTca XAaTb TpM mecAua. O6 3TOM COODOLWAOT B MOCKOBCKOM YMNpaBieHUn
MeHcHMoHHOro poHAa.

MOCKOBCKU KOMCOMOJ/IEL] (MK.RU), MOCKBA, 21 MFOHA 2021 19:47, BTE YIIPOCTW/1 [10/1YYEHUE
TTEHCUIM HA KAPTY .ttt ettt st e e 11

KnneHnTbl 6aHKa cmoryT nepeBecTy MoayyeHWe neHcun Ha KapTy MWP oHnailtH, He Bbixoaa n3 goma. Cepsuc
NO3BOJIMT NEPEBECTU 3a4YNCNIEHNE NEHCUMN Ha KapTy BTE 3a HECKONbKO CEKYHA,. 17 3TOr0 HyKHO 33TV B IMYHbIN
KabuHeT uHTepHeT-6aHKa UK B NpunoxKeHne BTb OHnaiH, BbibpaTh pasaen "MpoaykTbl 1 ycayru" U noapasaen
"Focycnyrn'. 3aTem yKasaTb "MonyyeHne neHcun'" n opopmutb "MonyyeHne neHcum Ha KapTty BTB". Ecnny KnneHTa
HeT yyeTHoM 3anucu Ha "locycnyrax”, ¢ nomouwbio BTE OHMaliH MOXHO 3aperncTpupoBaTbCA Ha MopTane U
noATBepaUTb ee.
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B $OKYCE BHUMAHUA

KommepcaHtb (kommersant.ru), Mocksa, 22 uioHa 2021 1:41, leHbr1 Ha NEHCUIO He BbiWAKU
AsTop: KoTknHa OkcaHa

MoyTn ABa MUANNMOHA rPaXKAaH He NoAyYnIm HaKoMWUTe/IbHOM YacTu BbINAaT

Konnyectso neHCMOHepOB, KOTOpble He MNOAYYUAM MPUYUTAIOLLYIOCA MM  HAKOMUTE/IbHYIO 4acCTb MeHCUM,
npubankaetca K 2 maH. NMpobnema B HeAOCTaTOMHOM MHPOPMMUPOBaAHME rpaxKaaH, yCcTapeBlMX 6asax AaHHbIX,
3aTpyaHEHHOM obmeHe AaHHbIMM Mexay MOP u PpoHAaMM M CNOKHOCTM Mpouecca Nofayu 3asBJEHMA Ha
Ha3HayeHWe neHcuun. HecmoTpna Ha BBegeHue c 2022 roaa 06sa3aTeNlbHOr0 MHGOPMUPOBAHUA CO CTOPOHbI MOP o
HaCTyn/JeHUN NEHCUOHHbIX OCHOBAHUIA MO HAKONUTE/IbHOW NEHCUK, B BAMKalLLee BpeMa CUTYaUna KapaAnHaAbHO He
nameHuTca. o gaHHbIM aKTyapHbIX 3akatoudeHuit 3a 2020 rog no 15 kpynHenwum HOP, noutn 2,1 maH auy,
MEHCUMOHHOro BO3pacTa B NPOLW/IOM rogy He 06paTUAMCH 3a BbINJIATON HAKOMUTEIbHON NEHCUM MAM OHA UM He bblia
Ha3HayeHa. logom paHee Takux rpaxgaH 610 okoso 1,6 maH. CornacHo oT4eTHOCTU POHA0B, HONbLIE BCETO TaKUX
vy 6110 B HM® "OTkpbiTHe" (605 Thic.), "Byaywee" (noutn 419 Tbic.), "TazdpoHge MNeHcMoHHbIe Hakonaenus" (319
Tbic.), HM® C6epbaHKa (157,2 Tbic.).

M3-3a ocobeHHOCTel aKTyapHOro yyYeTa B 3TO YMC/10 BOLLN rpakaaHe, NoayunsLlIne eAMHOBPEMEHHYIO BbinaaTy. Ho,

cornacHo ougeHkam cobecegHukos "b", B 2020 roay Takue BbinnaTbl noayuunu scero 200-400 Tbic. YenoBek. B
pe3ynbTaTe KONMYECTBO MPaXKAaH, NONHOCTbIO HE NMOYYMBLUMX HAKOMUTENbHYIO NEHCUIO, MOXKHO oueHnTb B 1,7-1,9
MJ/IH. Bonbliel YacTbio Ha cYeTax 3TUX /UL, He3HaYuTe IbHble cymMbl. "CpeaHnit pasmep NeHCUMOHHOMO cYeTa TaKux
KAneHToB cocTasnseT 7-10 Tbic. py6.", - yKkasbiBatoT 8 HM® "Byayuiee". CornacHo akTyapHOM OTYETHOCTM APYrux
KpynHbIXx GOHA0B cpesHMe cyeTa cocTasastoT 5,5-10,4 Tbic. pyb.

B ¢oHAax cUMTalOT, YTO OCHOBHOM NPUUMHOM MPOBana MO Ha3HAYEHUIO HAKOMWUTE/IbHOW YacTM NeHCUK ABAAeTcA
oTcyTcTBUE CMUCTEMbI MHDOPMUPOBaHUA. "He Bce rpaxaaHe 3HaloT, YTO NEHCUMOHHbIE OCHOBAHMSA MO HAaKOMMUTE/IbHOM
MEeHCMM HaCTynaltT paHblUue OCHOBAHWI Mo cTpaxoBon", - oTmeyatoT reHaupekTopa HMN® C6epbaHka u "BTH
neHcuMoHHbI oHA" AnekcaHgp 3apeukuii n Jlapuca lopuyakosckaa. "C 2019 roga noatanHo yBenuyMBaeTca
BO3PACT BbIXOAA HA CTPAXOBYIO MEHCUIO NO CTAPOCTM, MPU STOM BO3PACT MOSYYEHUA NEHCUOHHbLIX HAKONIEHWUI He
nameHunca", - ykasbisatot B MUHTpyZe.

OaHa 13 NPUYMH HeAOCTaTOYHOCTU MHPOPMUPOBAHUA - ycTapeBLine 6asbl AaHHbIX. "B 3TOM rogy mbl naaHUpyem
oTnpaBuUTb nopsaaka 50 Tbic. coobUEHNIt KnneHTam", - rOBOPUT rocnoauH 3apeukui, nobasBus, YTO He Bceraa
MHOOPMMPOBAHME BOZMOMKHO M13-3a M3MEHEHWA NNYHBIX TelePpOHHbIX HOMEPOB.

Mo oueHKe pykoBoauTens npoekTta Pensopathology EsreHuns buesbapguca, Ao agpecata 4OXOAAT COOOLLEHNA UL
B 15% cnyuyaes. "®oHAbI NONYYAIOT BO3HArPaXKAeHWE, HO NPU 3TOM He BbIMN/IAYMBAOT NEHCUM, OHU HE MOTYT HAWUTH
K/MEHTOB, KOTOPblE 3aK/OUYMAW C HUMM AoroBop", - BO3MyLLAeTCsA 3aBeaylowmin nabopaTopuen pasBuTUA
NeHCUOHHOW cucTeMbl MHCTUTYTa coumanbHom noantukun BLUD EBreHumii AKyLes.

CywecTyeT 1 npobiema obmeHa nHbopmaumm mexay NOP n HNP. UHdopmauns 06 0OCHOBaHMAX ANA HAa3HAYeHUA
neHcuin Haxogutca B MPP, otmeyaeT npe3naeHT HADM KoHctaHTUH Yrpiomos. "be3 aTtoit uHpopmaumm HMNP He
MOMET MPUHATL PeLleHne 0 HasHAaYeHUWU 3aCTPAXOBaHHOMY JINLY HAaKOMWUTENbHOM MEHCUN UAWU eaUHOBPEMEHHOM
BbinnaTtbl", - yKasbiBaeT oH. PaHee M®P 6bin 06a3aH coobulath rpaxaaHam O COCTOSHUM NEHCUOHHbIX CHETOB (TaK
HasblBaemble "nNMcbma cyactba), Ho ¢ 2013 roga 3to TpeboBaHMe OTMEHWAU. MpKU 3TOM 3aKOHOLATENLCTBO He
TpebyeT oT HMNP nMHPOPMMPOBATL KAMEHTOB O HACTYM/IEHUM NMEHCUOHHbIX OCHOBaHWK. "HeobxoaMmo M3MeHUTb
PerynaTopuKy B LEeNsAx ynpoLLeHNA NoAyYeHUA MafeHbKMX cyMmm 13 HIN® nam nepeBoanTs NEHCUOHHbIE HAKOMNAEHUA
"notepaswmxca” knneHtos B NMPP", - cuntaeT EBreHunii Axkylwes. baHk Poccun He oTBETMA Ha 3anpoc "b".

Mpobnemoit ABNAETCA U CNOXKHOCTb Mpouecca obpalleHua 3a neHcuen. "B HekoTopbix ¢OHAAX ecTb onuums
obpalleHnsa K HUM Yyepes oTaeneHune HaHKa-nmapTHepa, a TaKKe nofayu 3anaBNeHUA Yepes3 ANYHbIA KabuHet", -
rosopuT EBreHnin buesbapguc. "Ho 3ayactyto ntogam Hago exaTb B 4PYroi ropog Ui oTnpaBaAaTb HOTapMaibHO
3aBepeHHbIe AOKYMEHTbI No noyte", - npoAaosxKaeT oH. /inwb ¢ 2022 roga NPP 6yaeT o6s3aH oauH pas B Tpu roaa
No AOCTUXEHUM 3aCTPAXOBAHHbIM ANLOM NPeAneHCUMOHHOIo BO3pacTa M3BELLaTb O CYMMaX CPeACTB NMEHCUMOHHbIX
HaKOMJIEHUI 1 NpaBax Ha BbINAaTbl Yepes nopTas rocycayr. Tem, KTO Ha HEM He 3aperucTpupoBaH, 3a uHdopmaumen
npuaeTtca no-npexxHemy natu B NOP. B TaKMX yCIOBUAX CNOXKHO KAaTb USMEHEHUA cUTyaumun. "TIOHATHO, YTO MHOTUE
byaywme M AOeWCTBYlOWME MNEHCUOHEPbl He 3apernctpupoBaHbl Ha "locycayrax"', - yKasblBaeT rocnoawH
Buesbapamc. Bnpoyem, 3a HeBOCTPebOBaHHOW HAaKONUTENLHOM NEHCUEN MOXKHO 0bpalaTbes B HIMD B ntoboe Bpems.
"B cnyyae obpaleHua nosaHee npuvobpeTeHMa nNpaBa Ha MEHCUIO YeIoBEK HUYero He TepseT, 6bosee TOro, oHa
NPOLONKAET YBEIMUMBATLCA 33 CHET MHBECTAOX0AA", - KOMMEHTUPYIOT B OAHOM KpynHOM GOoHAE.
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OkcaHa KoTKkunHa

https://www.kommersant.ru/doc/4867834

TACC, MockBa, 21 uioHAa 2021 15:32, AHaAUTUKU CYUTAIOT, YTO pPbIHOK HIMN®P Poccun moxker
COKpaTtuTbca Ao 20-25 poHpoB B 6amKaiiwme roapl

MpuumHamm cokpaueHms uncna HMNP aHanuTMkm HPA HasbiBaloT OTCYTCTBME PasBUTUA MEHCUOHHOW MHAYCTPUM,
HM3KME OXKMAaemble BaHKOBCKME NPOLLEHTHbIE CTaBKM B B/MKaMLIMe rogpbl U BbICOKYIO PETyNATOPHYIO HarpysKy

PoccuiACKMIt pbIHOK HerocyaapcTBeHHbIX MNeHCUOHHbIX ¢oHaoB (HM®P) moxkeT KoHconmguposatTbca go 20-25
opraHusaumii B 6aunkaiiwme rogpl, rosoputcs B 063ope HaunoHanbHOro peiTuHrosoro areHTcTsa (HPA). AHaAUTUKM
oTmeyatoT, yto uncno HMNP B Poccmm cokpawaetca. Tak, MX KOMYECTBO CHUXKanocb ¢ 66 B 2017 roay o 43 Ha ll
kBapTan 2021 roga. "KoHconmaauma neHCUOHHOM MHAYCTPUN, KOoTopas Havanack 8 2014-2015 roaax, npoaonkaercs
B8 2021 roay v byaeTt npogokaTbca B nocneaytowme rogbl. B nioHe AO "HIM® C6epbaHka™ npnobpen 100% akumi
AO HN® "PeHeccaHc neHcumn", B Mae 6blia 3akpbiTa caenka o nokynke AO HMN® "Cadpmap" (ceituac - AO HNP
"[ocToliHoe 6yaywee") rpynnoit "PernoH", - oTmeyaloT aHaIMTUKMN.

doHabl 6yayT 06beaMHATbCA BOKPYr OUHAHCOBBLIX Tpynn, OAM3KMX K POCCUIACKOMY rOCyZapcTsy, MosaaratoT
aHaNUTUKK. Bo n3berkaHue KoHconMaaLumm cebllwe 25-30% ob6bema cpeCcTB NEHCMOHHOTO PbIHKA N0 06beMy aKTUBOB
Takue rpynnbl 6yayT umeTb 2-3 KpynHbix HMN® co CXOKMMU MHBECTULMOHHBIMU CTPATErMAMM AN KOHTPOAA Hag,
BHYTPEHHE KOHKYPeHUMEN, OTMEYaloT B areHTCTBe.

MpuumHamm cokpaueHms uncia HMN® aHaAMTUKM Ha3bIBaKOT OTCYTCTBUE PA3BUTMA NEHCUOHHON MHAYCTPMU, HAaUMHaA
¢ "3amopo3KK" 0653aTeNbHOIO NEHCMOHHOIO CTPAXOBAHUSA; HU3KUE OXKUOAEMblE BAHKOBCKME MPOLLEHTHbIE CTaBKU B
6MKalLWne roabl; BbICOKYIO PEryNaTOPHYO Harpysky.

B cBA3M C KOHCOAMZaLMel B TedeHWe cnepyrowmx 3-4 neT pasHUua@ MeXAy MUHWMANbHOM M MaKCMMasbHOM
[0X04HOCTAMU NMAEPOB M ayTcaliaepos cpegmn poHaoB byaeT Konebatbes B panoHe 1-1,5%.

DKCrnepTbl OXWMAAKT, YTO AOXOAHOCTb MHBECTMPOBAHMA CPEACTB NEHCMOHHbIX HAKOM/eHUM Ha KoHel 2021 roga
cocTaBuT 7-8%, NO MEHCUMOHHbIM pe3epBam - 5,5-6,5%. [paliBepamu BbICTYNAT MO3UTUBHbIE MHBECTULLMOHHO-
duHaHcoBble oxxuaaHua 8 2021 roay.

https://tass.ru/ekonomika/11707561
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HOBOCTU OTPAC/IN HN®

Komcomonbckana npasaa (kp.ru), Mocksa, 21 nioHa 2021 13:53, AnbTepHaTUBHbIE NPOAYKTDI

Mo gaHHbIM LB, poccusaHe xpaHAT Ha genosnTtax 32,5 Tp/H pybaei. 3To rMraHTcKas CyMma - ayKe B rocy4apCTBEHHOM
doHge HauMOHaNbHOro 61arococToAHUA NOYTU BTPOe MeHblue. bosee Toro, ¢ Hayana roga obbvem cbepereHu
BblpoC Ha 5%.

Ha 3To ecTb Tpu NpUYMHbI. Bo-nepBbix, NpMbGaBUAUCL NPOLLEHTbI. BOAbLUAA YacTb CPEACTB NEXUT HEe Ha TeKyLmx
cyeTax, a Ha CPOYHbIX. TO eCTb N0 HUM BKIaAUYMKM NOAYHAIOT NOCTOAHHbIW 40X04,. BO-BTOpbIX, NpoM30LWAa BaaoTHanA
nepeoueHka. YyTb 6onbwe 20% HakonaeHUn B bBaHKax poccusHe Aep)KaT B AO/apax UAM eBpo. A Kypcbl 3TWX
Ba/IOTbl PE3KO BbIPOC/IU. B-TpeTbMx, MHOTVME TParKAaHe BKAOYMAWU PEXUM 3KOHOMWMM U CTapaloTca He TpaTuTb
3aHa4yku. ITOMy CrocobCTBYET HeonpeaeneHHan CUTYaLMa C KOPOHABUPYCOM U ByAyLLMMMN S0X04aMMU.

Tem He meHee, He Byab Tpex 3TMX paKTOpPoB, 06bem cbeperkeHuit Mor BbiTb 3HaYMTENbHO MeHbLue. o oueHKam
akcneptos HAY®OP, c Havyana roga n3 6aHKoB ywno 1,7 TpunanoHa pybnein. B ocHoBHOM Ha BUPHKY...

BEFCTBO OT HA/IOTOB U HU3KNX CTABOK

C Ha4vana roga YMCno YacCTHbIX MHBECTOPOB B CTPAHE NOYTU yABOMANOCH. [10 AaHHbIM MocKoBcKol 6Mp)KVI, nx 4yncno
A0CTUrnNo ceMmm MUNTIMOHOB YeT0BEK.

- B aTom rogy mbl BUAMM PEKOPAHbIN NEPETOK PO3HUYHBIX CPEACTB B a/IbTePHATUBHbIE MHCTPYMEHTbI COeperkeHu,
B MHCTPYMEHTbI PbIHKA KanuTana, - 3assunaa rnasa LLb dnbeupa HabuynnnHa Ha cbesae Accoumaumm 6aHkos Poccum
B Hayane ceHTAGpPA.

Kaskablil TPeTMI1 KAMEeHT HamepeH 3abpaTb Y4acTb CBOMX AeHer M3 HaHKa, eciv TeHAEHUMA Ha CHUMKEHME CTaBOK Mo
BK/J1a4aM NPOAO/IKUTCA. K TaKMM BbIBOAAM MPULLAM NO pesy/abTaTam UccienosaHuns 8 kKomnaHuu IDF Eurasia. Mpuyem
HeKoTopble N3 HUX MOTYT CAeNaTh 3T0 B 6MKalLLME HECKOIbKO MECALLEB.

Bo-nepBblX, NOTOMY YTO 3aKOHUYUTCA AENCTBUE OTHOCUTENIbHO AOXOLHbIX BKNAAOB, OTKPbITbIX B NPOLW/AOM roay. A
HOBble CTaBKM YyXKe He TaK MpuBAeKaTesbHbl. Bo-BTOpbIX, 4TOObl M36exaTb AOMNONHUTENBHOIO Ha/I0r00610KeHUSA,
KOTOpoe HayHeT aelcteoBaTth ¢ 2021 roaa. Mo HoBomy 3aKOHY 13% oT NpubbINv NPUAETCA NAAaTUTb Co cbepeXkeHunn,
NpeBbIWaloLWNX MUANOH pybaei.

B KaKyto CTOPOHY CTOUT CMOTPETb BYEPaLUHUM BKAAAYMKAM, YTOBbl COXPaHUTb 60/1ee BbICOKYHO AOXOAHOCTb, HO MpK
3TOM He B3ATb Ha CebA C/MLLKOM BbICOKME PUCKU?

KaK cCHUKatoTCA CTaBKM Mo aenosutam (% rogosbix)
Mo aaHHbIM LleHTpobaHKa (MaKcMmanbHas cTaBKka B Ton-10 6aHKoB).
KYOA NOOATHCA AEHBIAM

BapuaHTOB A0BO/IbHO MHOIO. HO 60ONbLLIMHCTBO POCCUAH MOKa NPeANoYnUTaoT AT Ha BUPIKY. HacTHbIX MHBECTOPOB
TaM NPUBAEKAeT BbICOKaA AOXOAHOCTb, KOTOpyl nfaeT (OHAOBbIM PbIHOK, M HA/NOroBble /NbroTbl, KOTOPble
npeaocTaBAAeT rocyaapcTBo B paMKax MHAMBUAYAAbHOIO MHBECTULMOHHOTO cyeTa (MUC). "Komcomonka" nogpobHo
nucana o6 3TOM UHCTPYMEHTE.

OTHOCUTeNnbHO 6e3onacHblii cnocob B AaHHOM cayyae - OTKpbITb MUAC M BAOXWUTL AEHbIM B rOCYAapcTBEHHbIE
obnurauym (OD3) nnum obamnraumMm HageKHbIX Kopnopawuui.

- MHoro Tam He 3apaboTaeTe, HO KaK CrnacuTe/ibHas raBaHb B MOMEHT MMPOBOTO 3KOHOMMWYECKOrO LUTOPMa OHU
BNOJIHE MOJOWAyYT, - roBopuT EBreHuit KoraH, uHBecT6aHKuMp, npodeccop Bbiclwei WKO/Ibl 3KOHOMWKM, aBTOP
Tenerpam-kaHana bitkogan.

Tem He meHee faXke 3Ta CTpaATeruMs He CNacaeT MHBECTOPA OT BO3MOMHbIX yObITKOB. Y6epeubca OT HuX Ha Bupske
Henb3f, AaXKe BKAa4blBas AeHbrM B LEeHHble Bymarn ¢ GUKCMpoBaHHbIM Aoxo4om (o6auraumm). MoTtomy YTo MUX
PbIHOYHAA CTOMMOCTb BO BPEMA KpM3KCa TOXKe nagaer.

TPU ANIbTEPHATUBHbIX MPOAYKTA

MHoOrne BKNaAYMKM, MOXKET, U XOTAT 3abpaTtb YacTb AeHer U3 6aHKa. Ho 1 Ha 6MpKy M3-33 BO3MOMKHbIX PUCKOB UATH
TOXe He KenatoT. CneumanbHO AAA TAKUX KAMEHTOB (PUHAHCOBbIE KOMMAHWUW MPUAYMANU anbTepHaTUBHblE
NpoAyKTbl. Mbl pewnim pa3obpaTb MX BMECTE C SKCMEPTaMU U NOHATb, YTo ByaAeT nydlie ANs BYepaLlHero BKAagumKa.
Ha noBepKy OKa3bIBaeTCA, YTO AANIEKO HEe BCE MPOAYKTbI AeNCTBUTENBHO BbIFOA4HbI M 6E30MacHbI.

CTPYKTYpPHbIE HOTbI
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Nx ¢duHaHCOBble KOMMaHUM MNO3ULMOHMPYIOT KakK MNPOAyKTbl 'C 3awwuTon KanuTana'. Moa, noTepaTb AeHbru
HEeBO3MOKHO, @ 0X04, MOXKET ObITb 3HAUYUTE/IbHO Bbllle, YeM B BaHKe. MOXKeT, HO He 06A3aH.

BONbLNHCTBO CTPYKTYPHbIX HOT CAeNaHbl OYeHb XUTPbIM 06pasom. ECAM BCe CAOXKWUTCA YAauyHO, TO K/WMEHT M
dUHaHCOBaA KOMMNaHMA PasgenaT mexay coboi npubbinb. A ecnn He NoOBe3eT, TO BCE PUCKM BO3bMET Ha cebs...
K/WEHT.

- Joxoapbl MHBecTopa Mo CTPYKTYPHOW HOTE - 3TO Pacxodbl MHBECTULMOHHOIO H6aHKa. MosTomy M3HayYanbHO HaHK
NMPOU3BOAMT TaKyl HOTY, 4TOObl B LLe/IOM OXUMAaeMasa AOXOAHOCTb NO HOoTe AnA 6aHKa Oblia BbICOKOWM 3a cyeT
KOMWUCCUIN 1 yBbITKa MHBECTOpa. KOHeYHO, MHOrMe B6aHKM YacTUYHO NMEePEKPbIBAOT PUCKM MO TEM HOTAM, KOTOpble
OHM NPOJAOT KAMEHTAM, HO TONbKO YacTU4YHO. KOHQAMKT MHTEepecoB Bce PaBHO NPUCYTCTBYET: BaHKy Hago u
XOPOLUMI NPOAYKT NPOAATb KAMEHTY, YTOBbI KMEHT 6bln LOBOJIEH, U A0X04 KAUEHTA - 3TO YBbITOK BaHKa, - NUWeT B
cBoem bs1ore CtaHucnas CKpUNHUMYEHKO, rNaBa KoMnaHuu Pragmatos Capital.

- Yypec He 6biBaeT. Tbl 3apabaTbiBaellb 40X0A TOAbKO B AManasoHe KonebaHuit. A niobble aKCTpeManbHble 3HaYeHUn
Tebs BblbMBatOT. ECNM BCE CNOXKMNOCL OYeHb yAaYHO, GUHAHCOBAA KOMMaHWA MOXKeT 0TO3BaTb bymary B 6ol
MOMEHT (3TO HasbiBaeTca "aBToKoAN" - Mo aHrA. autocall) u 3annatMTb MHBECTOPY MMHMMAbHYIO FrapPaHTUPOBAHHYHO
AOXOAHOCTb. [OTOMY UTO AafiblUe UM 3TOT MHCTPYMEHT CTaHOBUTCA HEBLITOAHbIM - OHM HAUYMHAKOT U3 CBOETO KapMaHa
KonuTb. Ecn e Ha pbiHKe U ¢ Temu Bymaramu, KOTOpble 3alnTbl B CTPYKTYPHYHO HOTY, BCE OYEHb M/IOXO, TO
WHBECTOP, KaK NpaBunio, NosyyaeT yObITKM MO Camomy XyAlemy cueHapuio. TaK UTo CTPYKTYPHbIE HOTbI - 3TO TOYHO
He anbTepHaTMBa AEN03MTaM, NOTOMY UYTO BCE PUCKM, KaK NPaBUAO, NPUHUMAET KAUEHT, - roBOpUT AHApei MapaHuy,
rnasa HauMoHanbHOM accoumaLmm cneLmanncToB GHaHCOBOro NAaHNPOBAHMA.

CI'IpaBe,CI,}'IVIBOCTVI Paan, CTPYKTYpPHbIe HOTbI 6bIBalOT M BNOJIHE Pa3yMHbiMU. Bce 3asucut ot KOHerTHOVI KOMnaHun,
nx BblﬂyCKafOUJ,eVl. Ho yTtob6bl pa306paTbCﬂ BO BCeX HKaHCaxX WU YyCaoBUAX, HYXHO ObITb O4YeHb Xxopowunm
cneumanmcTtom. Haw BEPAUKT - ANA HAYNHAKOLWMNX UHBECTOPOB Takne NPOoAYKTbl TOYHO HE MOAXOAAT.

MHBeCcTUUMOHHOE CTpaXoBaHMe XU3HU

3T0 He aHaNor BKNaAa, a CTPaxoBoi NpoayKT. OH oTAnYaeTcs oT "K/accuyeckoro” nosiMca CTPaxoBaHWA XKU3HU, Koraa
YyesIoBEKY BbINIAYMBAIOT AEHbIM NPU HACTYMJIeHUWW HecyacTHoro caydada. Cytb UCK B TOM, 4TO 4enoBekK
OAHOBPEMEHHO MNOJIyYaeT CTPaxOBaHWE KM3HWM U UHBECTUPYeT AeHbrn B PUHAHCOBblE MHCTPYMeHTbl. Ho ecTb
HECKONbKO BaXKHbIX HIOAHCOB, KOTOpble OObIMHO He coobLaloT NpoAasubl NOAOOHbBIX NPOAYKTOB. Bo-nepsblx,
[OXOAHOCTb MO HMM He rapaHTMpoBaHa. MoeT ObITb KaK Bbllle, TaK U HUXKe, YemM No Aeno3uTy. Bo-BTopblx,
CTpaxoBKa No BKaaAam Ha gorosopbl MCHK He pacnpocTpaHaeTca.

- Ecnm Bbl OTKpbIAM BKNaA B 6aHKe M Bam NOHAaA06MI0Ch ero 3aKpbiTb 40 OKOHYAHWUA CPOKA AEMUCTBMA 4OTOBOPA, Bbl
MO’KeTe noTepATb MPOLLEHTbl NPWObLIAK, HO HaYaNbHYD CYMMYy Bam OTAAAYT LEIMKOM. B MHBECTMLMOHHOM
CTPaxXxoBaHUU XU3HU Apyrue npasuaa, 34echb CyLEecTBYeT NoHATME "BblKynHaa cymma", - NoAcHAA B MHTepBbio "KM"
Mwuxamnn MamyTa, rnasa Cnyxbbl No 3almTe nNpaB notTpebutenein n obecneyeHmto AOCTYNHOCTU GUHAHCOBLIX YCAYr
BaHKa Poccuu. - Monuc, Kak NpaBuo, J0NrOCPOYHbIN - TPU, NATb NeT. ECM Bbl B NepBbIA rof XoTuTe 3abpaTh AeHbri,
TO BamM MOTyT 0TAaTb, Hanpumep, Bcero 10%, Bo BTopou roa - 30%, B TpeTuii - 50%, B ueTBepTbil - 70%, 1 TONIbKO Ha
nATbIN rog - 100%. Bce 370 nponncaHo B AOroBope, HO Mano KTo 06paLlaeT Ha 3TO BHMMaHWe - BeZb BCE AyMAtOT, YTO
MOKyMatoT NPOAYKT, aHaNOTUYHbIA Aeno3uTy.

- OAMH 13 apryMeHTOB TeX, KTO NpoJaeT NofobHble NOUCHI, - MOJI, Tbl HE MOMeLlb COCKOYUTb B TeYEHWEe AenNCcTBUA
porosopa. Tebe Henb3s 3abpaTb AeHbrM U Tebe 0653aTE€NbHO HYXHO MPOAO/NKATb BHOCUTL exemecAdHble UK
e)KeKBapTanbHble B3HOCbI. MHaye byaeT HEBbIrOAHO. ITo ByKBasbHO 3acTaBAseT TebA HAKONUTb AEHbIM, - 06 bACHAET
AHpgpeli NapaHuy.

ApyrMmun cnoBamm, 3TO MOMOMKET TEM, Y KOFO XPOMAET JIMYHaA GMHAHCOBAA AUCUMMANHA M KTO HUKAK HE MOXKeT
OT/IOXWUTb AEHBIM HA YepPHbIN AeHb (MAK Ha neHcuio). Nac, ecan ¢ MHBECTOPOM YTO-TO CAYYUTCA (Hanpumep, OH
nornbHet B pesynbtaTte AT MAM HECYACTHOTO C/y4Yasn), TO HacNegHUKAM BbINAATAT ABONHYIO UKW TPOMHYIO CyMMYy.
Tem He meHee yCI0BMA NO STUM NPOAYKTAM B PAa3HbIX KOMMNAHUAX OT/IMYAIOTCA. B KaXA0M KOHKPETHOM Cy4ae HY»KHO
TWATEeNbHO pa3bupaTtbea. BepauKT - Kak anbTepHaTUBY AeN0o3MTaM 3TOT NPOAYKT TOXKE C/I0KHO paccMaTpuBaTh.

NHAMBUAYANbHbIM NEHCUOHHBIN NAaH

3TOT NPOAYKT 3anyCTUNM HEKOTOpble KPYMHble HEerocyAapcTBeHHble NeHCMOHHble doHabl (HNP) Heckonbko net
Hasaga. Ho ocobbim cnpocom OH A0 NociefHEro BPEMEHU He N0/1b30BancA. B 0CHOBHOM M3-3a TOro, YTO MO 3TOMY
NPOAYKTY PefKo KTO npeanaran rapaHTUMpoBaHHbIM aoxoh. Kak U B cnyyae € MHBECTMLMAMM, BCE 3aBUCENO OT
CUTYaUMM Ha PbiHKe. B MUHYC 3TOT NPOAYKT TOYHO He yhAeT (3To 3anpelieHO 3aKOHOM O HEerocygapCTBEHHbIX
NeHCUOHHbIX GoHAaXx), HO 6e3 rapaHTUM AO0XOL4HOCTU B C/IOXKHOM PbIHOYHOW CUTYALLUM KAMEHT NPUBLIAN MOKET U He
yBuaetb. K Tomy e nonyaapHOCTb MMEHHO MEHCUMOHHbIX MJAHOB - TO eCTb HAaKOM/IEeHWM Ha MeHcuo - cpeau
HaceneHusa HeBe/IMKa, O MEeHCUU NtoaM 3a4YMbIBaTbCA HE FTOTOBbI.
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MpaBaa, B NnocneaHee Bpemsa CUTyaums cTasa MeHATbCA. BUasa To, YTo NPOMCXOAUT Ha pbiHKE, HeKoTopble GoHAbI
CTanun NoACTPaMBaThCA NOA TEKYLWME peasnmmn 1 nog 3anpocbl KAMeHTOB. Begb nossuaach peasbHas BO3MOXKHOCTb
3abpaTb cebe yacTb OrpoMHOro 6aHKOBCKOro nupora (tTe camble 32,5 TpunnanoHa pybnei).

- HepasHO B HeKoTOpbIX GOHAAX PoaMAach MAes Pa3BMBaTb UHAMBWUAYA/bHbIA NEHCUOHHbLIA MAaH, BOCCTAHOBUB
NPaKTUKY HageNeHWa ero MWHMMANbHLIM TFapPaHTUPOBAHHLIM A0XOAOM. IJTO YpPaBHMBAET 3TOT NPOAYKT C
Aenosutamn. Ho faBaTb BbICOKMI rapaHTUPOBAHHLIM NMPOLEHT 60NbWMHCTBO GPOHA0B MOKa He peLlatoTcs, - TOBOPUT
EsreHnin Buesbapauc, rnasa npoekta Pensopathology.

B 60/1bWIMHCTBE Cly4aeB rapaHTUs He npesbiwaeT 1 - 2% rofoBbix. Ho HeKoTopble doHAbI CTanu npeanaratb bosnee
BbIroAHblE YCI0BMA. M BOT 3TO yiKe peasibHas 3ameHa 6aHKOBCKOMY Aen03uTy, XOTb U 6onee gosirocpoyHas. Moatomy
AaHHbI NpoAyKT pa3bepem nogpobHee.

[0XO0/ BblLWE, HEM MO BKAALY

AL

Ons npumepa BO3bMEM [Ba WHBECTUUMOHHbLIX nnaHa ot HMN®P "Cadmap". OHM HasbiBatoTca "[oxoaHbii" u
"OoxogHbli+". OCHOBHbIE YCN0BMA: NepBOHaYasibHbIN B3HOC OT 50 - 100 Tbicsy pybnein, MUHUManbHas 4OXOAHOCTb -
6 - 7% ronoBbIxX B NepBbili rog n 3 - 4% rofoBbix B nocieaytoLlme rogpl (noapobHee - cm. rpaduKy).

Mo MHeHWO NPOOUAbHBIX 3KCNEPTOB, MPOAYKT Bobpan B ceba moutn Bce ntocbl HaHKOBCKMX AEMo3MTOB U
WHBECTULNI HAa GOHAOBOM PbIHKE (32 UCKNHOYEHMEM PA3Be YTO CYNEePBbICOKOW LOXOAHOCTU Ha BUpPKe, KOTopas Yalle
BCEro ConpseHa c 60nbWNMN pUCKaMK).

A NmeHHo:

B otanume ot UCK, 3a6paTb BCe BNOXeHHble AeHblI'M MOXXHO B Nt060 MOMEHT. Bbl INLLMTECH TO/IbKO HAKOM/IEHHbIX
npoueHToB. o cyTH, 3TO aHaNor A4eno3uTa, HO Ha CPpoK 4 - 5 neT.

MOXHO MOAYYUTb AOMOAHUTENbHbIA 1 NPOLEHTHbIA NYHKT rOA0BOWM AOXOAHOCTM, €CAN KaXAblii MOCAeAyOWNIA roa,
BK/1a4blBaTh Ty Ke CyMMY, UTO Obl/1a BIOXKEHA B rOf, OTKPbITUA MaaHa.

MuHMMaNbHaA CTaBKa B NMepPBbIi rof, Bbille, Yem Mo AeNCTBYIOWNM BaHKOBCKMM Aeno3unTam. A B nocaeaytowme rogpi
- copasmepHa um. OgHako, ecnm cutyaums Ha GoHA0BOM pbiHKe ByaeT 6/1aronpuUATHON, 4OXOAHOCTb MOXKET 6biTh
BbiLLE.

HeT Heo6X0AMMOCTH 3HaTb, KaK paboTaeT GOHAOBbIN PbIHOK, M aHAAN3MPOBATb BAOXKEHUA. PUCKM MHBECTUPOBAHUSA
NnexaT Ha doHae. FapaHTMPOBaHHYIO AOXOAHOCTb MHBECTOP NOAYYUT B 1t06OM cayyae.

3TN [eHbrM 3alMLLeHbl OT B3blCKaHMM. [ns cpaBHeHWA, ¢ GaHKOBCKOro cyeTa AeHbMM MOryT cnucaTtb Mo
NCMNONHUTENBHOMY NPOU3BOACTBY: 3a Aoarn no XKKX, Hanoram, wrpadpam nam kpeautam. Ha cpescTBa NEHCUOHHbIX
pe3epBOB 3TM HOPMbI He pacnpocTpaHArTcA. o HMX cyaebHble NPUCTaBbl AOTAHYTLCA He MOryT. ELLe oHM He genaTca
npu passoge.

M HaKoHeL, MOXHO NOYYNTb COLMA/bHbIN HANOroBbIn BblueT. 3T 13% OT BAOXKEHHOW cyMmbl (HO He 6onee 120
TbicAY pybaelt No BCEM BUMAAM COLMANbHBIX BbIMETOB B roA). Takum o6pasom [AOXOAHOCTb Ha NATUAETHEM CPOKe
byaeT elLe Bbile M conocTaBuma ¢ npubbinbto no MUC, Ho 6e3 puUCKOB, CBA3AHHbIX C MageHUeM KOTUPOBOK.

CpaBHeHue agyx nnaHos oT HN® "Capmap"
MapameTp

JoxogHbIi

JoxopHblin+

Cpok

4 ropa

5 net

MuHUManbHbIN B3HOC (pyb.)

50 Tbicay

100 TbicAay

FapaHTMPOBaHHbIN A0X04 B NepBbli rog, (% rogosbix)
6%

7%

lapaHTMPOBAHHbIN A0X0L4 BO BTOPOM rog, (% rofosbix)
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3,5%

3,75%

FapaHTMPOBaHHbIM AOX0A B TPETUI U NocneaytoLime roabl (% rogosbix)
3%

3%

P.S. Ecamn Ka)KLl,bIﬁ rog BHOCUTb Ty XXe CYMMY, YTO U NPUN OTKPbITUKU NaaHa, TO 4OXO4HOCTb BO BTOpOVl nnocnhneaywoumne
rogpl Ha 1 I'IpOLI,eHTHbIVI NYHKT BbllWeE.

Mo aaHHbIM HM® "Cadpmap"
A PUCKW?

EAMHCTBEHHDBIA MMUHYC - Ha 3TOT MNPOAYKT HEe PacnpoCTpaHsAeTcA AelcTBMe CUCTEeMbl rapaHTMpOBaHWA npas
3aCcTpaxoBaHHbIX AL, OHa paboTaeT KaK CTpaxoBaHWe BKAaL0B B HaHKaX, HO TOJbKO C NEHCUOHHbIMU HAaKOMIEHUAMM
B 0653aTeNIbHOM MEHCMOHHOM CTPaxoBaHMMU. A 3aecb - f06POBO/bHbIE B3HOCL. TemM He MeHee MeHCUMOHHble
cbepekeHunn B JaHHOM C/lyyae 3aLUMLLEHbI APYTMM 3aKOHOM - "O HerocysapcTBeHHbIX MeHCMOHHbIX doHaax". U no
HeMy, faxKe eciv GOHZ NOAYYUT YBbITOK, KNMEHTY BEPHYT BCE BNOMKEHHbIE AEHBIU.

Tem He MmeHee PUCKM MUHUMabHbI. KaK NOACHAIOT B KOMMNaHWW, rapaHTMPOBaHHas A0X04HOCTb obecneymBaeTca 3a
CYyeT MHBECTUPOBAHMA B 06IMFaLMM YCTOMYMBBIX KOMNAHUNA. Y HUX BbICOKMIA KpeauTHbIA PEUTUHT, @ AOXOAHOCTb K
noraweHuto coctasnaet 5 - 7,5%.

Mo cnosam EsreHua Buesbapamca, nogobHbii NpoayKT 6yAeT BbirogeH Tem, KTO MPUBbLIK XPaHWUTb AeHbrn B
[Eeno3nTax, HoO KOro He yA0B/AETBOPAIOT TEKYLIMEe HU3KMEe CTaBKWU. MOMMMO NoaydeHuUAa MPAMOro A0XoAa, Kak mno
AEeno3nTy, 3TOT NPOAYKT AaeT BO3MOMHOCTb AOMNONHUTENbHO 3apaboTaTh Ha GOHAOBOM pPbIHKE, BEPHYTb 4YacTb
NoA0X0AHOro Hanora u chopmMmUpoBaTh NPMbaBKy K neHcnn. OCOBeHHO ecan KaXKabli rog, BHOCUTb AONONHUTEbHbIE
CpeAcTBa Ha CHYET M NOJTyYaTb NOBbILEHHbIN MPOLLEHT.

NTOro

Kak 06bACHAIOT 3KCnepTbl, 60AbLNHCTBY BYEPALLHUX BKIAAUYNKOB fepes Tem, Kak 3abupatb geHbrn U3 6aHKa, HyXKHO
onpeaennTbCA U Co CBOMMMN GUHAHCOBLIMU LLENIAMM, U C TEM YPOBHEM PUCKA, KOTOPbI OHM MOryT Ha ceba 6paTb. [1Ba
rNaBHbIX NOCTyNaTa BceX GUHAHCOBbLIX COBETHUKOB - MOC/Ae40BaTENbHOCTL U anBepcndmKauma. To ecTb paclumpaTb
COCTaB MHBECTULMOHHOTO MOPTHENA HYKHO MNOCTENEHHO, a [AeHbrM BKAaAblBaTb B pasHble ¢UHaAHCOBbIE
WNHCTPYMEHTBI.

- MokynaTtb 4TO-TO eule (B AononHeHWe K GAHKOBCKOMY BK/IaAy) MMEET CMbICA TO/IbKO MOC/e TOro, KaK Tbl BCe
BHMMATE/IbHO M3Y4K, MOHMMAELLb, HACKO/IbKO BbIPOC PUCK U YTO OH He NpuHeceT Tebe CyLwecTBeHHOro ybbITKa, ecau
YTO-TO MOMAET He TaK. Bce, UTO Tbl HE MOHMMaELb, He/Ib3s MOKYMNaTb HU B KOEM Caydae, - coseTyeT AHgpei MapaHuy,

[lnAa Hayana MOMKHO BOCMO/Ib30BaTbCA HEebBO/bLIONW NOLIAroBO Tab/lMUYKOW, KOTOPYKO Mbl COCTaBUAM NO UTOram
06lLeHNA C aKcnepTamu. YaauHbix Bam MHBecTuLmit! Ho rnasHoe - 6eperute aeHbru!

3BO/IOLMA CTAHAAPTHOMO BKAAAUYMKA™*
PekomeHayemasn nocnenoBaTeNbHOCTb cheperkeHnn AN KOHCePBATUBHOIO MHBECTOPA
War

®DUHAHCOBbIV UHCTPYMEHT

Cymma, B pybnsx

1.

Pybnesbiii 4enosunt

200 TbicAY

2.

Bknag, B Aonnapax nam espo

100 TbICAY

3.

MMn s HN®

100 TbicAY
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4.

NNC + 03

100 Tbicay

5.

NHaeKcHbi MU akunin

100 TbicAay

Mo pekomeHaaUMAM GUHAHCOBbIX COBETHUKOB.

https://www.kp.ru/putevoditel/spetsproekty/banki-snizhayut-protsenty/
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NMPOYUE HOBOCTU NEHCUOHHOTIO PbIHKA

Begomoctn, MockBa, 22 uioHa 2021 6:00, NMeHcuoHHbIN doHa nonyuut B 2022-2023 rr. u3
6loaxKeTa Ha 500 mapa pybneii meHbLue

ABTop: MPUHKEBMY AMUTPUI

Joxoapl rpaxkgaH OKasasnch Bbllle, YeM OXKUAAN0Ch

MeHcnoHHbIM ¢oHa, nonyumt B 2022-2023 rr. Ha 500 mnapg pyb. MeHblle NOAAEPKKM M3 OloA)KeTa, uyem
NAaHMpPOBaNOChb M3Ha4yanbHO. O6 3TOM roBopuTCA B MaTepuanax MuHouHa K byaywemy npoekty denepasibHOro
6roaxKeTa Ha cnegytowwme Tpu roga ("Begomoctn" 03HaKOMUAUCH C NAKETOM AOKYMeHTOB). BioaxKeT MeHCUOHHOoro
doHaa npegycmaTpmsan aotaumm B 2022 1 2023 rr. B pasmepe 3,9 Tp/H 1 4 TpaH py6. cooTBeTcTBeHHO. Kaxaas 13
HUX MOXeT OblTb yMeHblueHa npumepHo Ha 250 mapg pyb6., cnegyeT U3 nNpeaBapuTENbHbIX OHOOMKETHbIX
NpPoeKTMpoBoK MuHdmHa.

MuHPUH He oTBeTun Ha 3anpoc "Begomocten". MMpeacrtaButens MuHTpyaa (kKypupyet MNOP) nHpopmauyuio
noATBepam, YTOUHMB, YTo GOHAOY He NoTpebyeTca CTONb BbICOKUIA YPOBEHb BHOAKETHOWM MOMOLLM, MOCKOIbKY POCT
3apnnaT U, cnesfoBaTebHO, MOCTYNNEHUI CTPAaXOBbIX B3HOCOB MPEB3OLIEN OKUAAHUA.

BrogkeT TM®P nononHaetcA M3 ABYX WMCTOYHWMKOB. [lepBbli - MOCTyn/jeHMe CTPaxoBblXx B3HOCOB. BTopow -
6e3Bo3me3gHble nepeyncieHuns n3 degepanbHoro brogxera. PoHg 3aBUCUT OT feHer Bloa)KeTa B cpesHemM Ha 35-
40%. B 2021 r. noKasaTesb, KaK 0Xuaaetca, cocTaBuT 36% - 3,3 Tp/H M3 obLwei cymmbl goxonos B 9,1 TpaH MNP
nonyymt us degepanbHoro broaxera.

Mpoduumt brogxketa NPP B 2020 r. coctaBun 575 mnpg pyb., cyas no oT4eTy O €ro UCMOJIHEHMM, HAMOMHMANA
npodeccop Kadpeapbl GMHaHCOB M LeH PIY um. I. B. MNnexaHosa KOana GuHoreHoBa. B L,es1loM 3TOM CYMMOM MOXKHO
6b110 6bl 3aMECTUTL A0TaUMKM U3 LEHTPa, NO KpalHelh mepe YacTMYHO, OTMEeTUa SKCnepT. Kpome Toro, pasmep
nosyyeHHbix M®PP cTpaxoBbix B3HOCOB 3a 2020 r. aaxe okasancAa Ha 1% Bbiwe yposHA 2019 r., HecmoTpA Ha
NaHAEMMUIO, - COXKUANCH BCE NPeANOCbIIKN XOTA Obl 414 HE6ONBLIOIO YMEHbLUEHUA 3aBUCMMOCTU OT dpesepanbHOro
6loakeTa, nobasnna GuHoreHosa.

Mo gaHHbIM PoccTaTa, cpeaHAaa HOMMHANbHAA 3apnaaTa Bbipocaa B 2020 r. Ha 6%, peanbHaA - Ha 2,5%, a peanbHble
pacrnonaraemble 00OXOAbl POCCUAH COKpaTunmcb Ha 3,5%. 3a AHBapb - mapT 2021 r. peanbHble pacnosaraemble
[0X04bl CHU3MAUCH Ha 3% OTHOCUTE/IbHO AonaHAeMUHOrO | KBapTana npownoro roga. Mpuyem nsHavanbHo Pocctat
OTYUTANCA O NafEHWUN Ha 3,6%, HO 3aTeM AaHHble BblIM CKOPPEKTUPOBAHbI B NO/IOKUTE/IbHYIO CTOPOHY.

Mo Bcei BUAMMOCTU, CHUXKEHME 06BEMOB NOMOLM M3 deaepanbHoro broaxkeTa NeHcMOHHOMY GOHAY - 3TO OTKaT K
[OKOBUAHbBIM MOKa3aTeIAM, COrNacmaach PyKoBogMTENb HanpaBaeHma "DKOHOMMKA U coumanbHoe passutue” LICP
BukTopus MasatowmnHa. B npownom rogy TpaHcdepT M3 ueHTpa MOP pe3ko yBennUnncs - He TONbKO MO NPUYMNHE
KOPOHAKpU3nca, HO U B TOM YMUC/Ie U3-3a LIAroB NO CHUMKEHUIO CTPAXOBbIX B3HOCOB A/1A PALA CEKTOPOB S3KOHOMMUKMW.
B 4acTHOCTM, CTaBKa OTYMUC/IEHUIA 33 COTPYAHMKOB Bblna noHuxkeHa ¢ 30 go 15% ana npeanpuAaTvMiA masoro u
cpegHero busHeca, a gns IT-komnaHuii - ¢ 15 go 7,6%, HanomHWIa OHa.

Ho mepbl noaaepXku 6u3Heca, B 4YaCTHOCTM KpeauTHble MPOrpamMmbl Ha COXpaHeHWe MepcoHana, No BCeW
BUANMOCTU, NpUHECAN 6onbnit 3PPEKT, YHEM 0XKNZAN0CL, NOSICHMAA [aBaoWKHA.

"®O0T 2.0" - nporpamma KpeguToBaHua nog 2% Ha COXpPaHeHWe LWTaTa - OKaslasiacb 6onee spdeKTUBHOMU, Yem
0¥MAaN0Cb, FOBOPWA PaHEE MUHUCTP SKOHOMMUYECKOro passnutna Makcum PelueTHUKOB B MHTepBbIo "M3BecTuam'".
"B Hauane roga CTaTMCTMKA MOKasbiBana, Yto 5,3 MAH paboymx MecT HaxoAATCA Mog 3alMTON 3TON MPOrpammbl.
Ceityac mbl noayunamn 6osnee akTyanbHble U NO3UTUBHbIE OLEHKM. YUCN0 3aHATBIX, KOTOPbIX Nogaepykana "®OT 2.0",
npesbicMno 5,7 MiH Yenosek. 98% KOMNaHWIM He TONbKO BbIMOJHWUAN YCOBKA NPOrPamMmmMbl, HO AaKe HapacTUAu WwraT
Ha BbIXOZ4e U3 NMKa Kpusunca", - oTMmeyan rnasa MMHIKOHOMPa3BUTUA.

3asucumoctb NOP oT geHer depepanbHOro LeHTpa B 0603pMMON MepcnekTMBe ByaeT pacTv, NpeanonoXKuia
MasntowmnHa. Pa3BopoT K 6osblueit COUuMANbHON OPUEHTUPOBAHHOCTU COXPAHUTCA - MNEHCUW MNPOJOAKAT
NHAOEKCUPOBATbCA, Ha GOHA MOXKET /leUb AOMNONHUTEIbHAA HAarpy3Ka M3-3a CAMO3aHATbIX U T. 4.

5 anpensa npecc-cekpetapb npesngeHta Poccun Omutpuii MeckoB coobuimn, 4To Npembep-mMUHUCTP Muxann
MULWYCTUH Hanpasun B agMUHUCTPALMIO MPe3naeHTa NpeaioXKeHuAa No BO30OHOBNEHWMIO WHAEKcAUWW BbINAaAT
paboTatoWwum neHcrmoHepam, nucanm "Begomoctn'.

MN®P oboliaetca 6e3 500 mapa,

3aBucumocTb MPP oT aeHer deaepanbHOro LeHTpa B 0603pMMoit nepcnekTuee byaeT pactu
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https://www.vedomosti.ru/economics/articles/2021/06/21/875024-pensionnii-fond

PUA depepanlpecc, MockBa, 22 uioHA 2021 6:58, NMPP 06bACHUA, KaK NEeHCUOHepam
MHAEKCUPYIOT BbINAATbl NOC/E YBO/IbHEHUA

Pa60Ta|ou.gme NneHCnoHepbl nocne yBOoJibHEHNA MOryT PaCCYUTbIBATb Ha BbIMAaTbl CO BCeMU MHAEKCAUMNAMU, HO
NOBbILLEHWNS MEHCUIN UM npuaeTca aatb Tpu mecada. 06 saTom COO6LLI,aIOT B MOCKOBCKOM ynpassieHnu [eHCMOHHOro

doHaa.

"Mocne npeKkpalleHMa TPyaoBOW AeATeNbHOCTM (paboTbl AWM MHOW AEeATeNbHOCTM) CYMMbl CTPAaxXxOBOM MEHCUMU C
YY4ETOM MHAEKCALMI BbINAa4YMBalOTCA, HAYMHAA C NEePBOro Yncna mecaua, Cneaytowero 3a MecALem npeKkpaweHma
paboTbl U (MNK) MHOM peaTenbHOCTH", - roBopuTCA B coobuieHmm MNOP.

[lns aTOro neHcnMoHepam He notpebyerca NnogasaTb 3aABNeHMeE, 4e/10 B TOM, YTo pabotogatenu 4o 15 uncna Kaxgoro
MecAua HanpasaaloT B poHA OTYETHOCTb. PaKT ocyllecTeneHna paboTbl onpeaenseTca aBToMmaTuyecku. MNpu stom
€C/NN NEeHCUOHep Nocae MHAEKCaLuMM BHOBb YCTPOMTCA Ha paboTy, TO pasmep ero CTPaxoBOW NEHCUW YiKe He
yMeHblwuTca, nuwwet " NMapnameHTckan raseta .

PaHee coobLanock, B POCCHM y3Ke NPOAOIKUTE/IbHOE BPEMA PELLAIOT BOMNPOC C MHAEKCaLMel neHcuii paboTaoLwmm
neHcmoHepam. B Cosdeae HasbiBaAM YCNOBME - MEHCUMM MPOMHAEKCUPYIOT, KOrAa MoABATCA AOMNOJHUTE/bHbIE
cpeacrea.

https://fedpress.ru/news/77/society/2765544

Mockosckuit Komcomoneu, (mk.ru), Mocksa, 21 uioHa 2021 19:47, BTb ynpocTun noayyeHue
NeHCcUMU Ha KapTty

AsTop: [poKoneHKoB AnekcaHap

KnneHTbl 6aHKa CMOTyT nepesecTy NosydyeHme neHcmm Ha Kapty MUP oHnaliH, He Bbixoas 13 goma. Cepsuc no3soimT
nepeBecTV 3a4ncaeHne NeHCUU Ha KapTy BTB 3a HECKO/IbKO CEeKyHA. [A 3TOro Hy»KHO 3aiTU B IMYHbLIA KabuHeT
WHTepHeT-6aHKa uau B npunoxkeHue BT OHNaliH, BbIGpaTh pasaen "Mpoayktbl v ycnyrn" n nogpasgen "Focycnyrun'.
3aTem yKasaTb "MNonyyeHune neHcumn" n opopmuTb "MonyyeHne neHcmm Ha KapTy BTE". Ecam y KAneHTa HeT yyeTHo
3anucu Ha "Tocycnyrax", c nomolbto BTE OHNalH MOXKHO 3aperMcTpupoBaThCA Ha NopTase U NOATBEPANTD ee.

"Mbl npogonkaem passmBaTb LMGPPOBbLIE KaHa/bl, CTPEMACL 0becneynTb MakCMManbHbIi KOMPOPT NONb30BaHMUA
cepsucamu gna knmeHTtos BTB. Ve cerogHA MUANMOHbBI POCCUAH MOAYYAIOT 3apniaTy Ha KapTbl U peLlatoT CBOU
¢dMHaHCOBblE BONPOCHI, NOAb3YACb YAOOHbIMU LUCTAHLMOHHbIMU cepBucamun. HoBas ycnyra ot BTB nossonut
COXPaHWUTb MPUBbIYHbIM KAVEHTCKUI ONbIT ANS NEHCUMOHEPOB U AONOJAHUTENBHO 0becneunT pas NpPeMmMmyLLecTs, B TOM
yncne CHUMKEHHbIE KOMMCCUMM 33 NIATEXM U NepeBoAbl U NOBLIWEHHbIVW NPOLLEHT Ha OCTAaTOK Mo cyeTy. Mpu 3ToMm,
4yT06bl NONYYUTb NEeHcuto B BTB, HAaWMM KAMEHTAM He HYXHO MATU B oTaeneHue HaHKa MKW Ha NOYTy - cpeacTsa
MOCTYNAT Ha CYET, OTKPbITbIN B BTB, B AAeHb HauncaeHna NeHCMOoHHbIM GOHAOM", - MOACHMA HAYaNbHUK yNpaBaeHuA
"FocypapcTBeHHble yenyrn" baHk BTB (MAQ) CeaTtocnas Arees.

Monyyatowmm neHcuto Ha cyeT BTB neHcnoHepam focTynHa gebetosan Kapta MUP ¢ 6ecnnatHbim o6cnyKmMBaHMEM.
MpoAyKT BKAOYAET HU3KME KOMUCCUM Ha NAATeXU U nepeBoAbl, HauncneHue 6% roaoBbix Ha OCTAaTOK cyeTa.
MeHCUOHepPbI TaK¥Ke MOTYT PacCcyMTbIBaTb HAa MOBbILEHHbIN Kelwb3K 32 NOKYMNKKW B anTeKax 1 onnaty ycayr KKX.

[ononHutenbHyo MHbOPMaLIMIO N0 HOBOMY CEPBUCY M NPEUMYLLLECTBAM KapTbl A1 NEHCUOHEPOB MOMKHO MOAYHYUTb
Ha caiTe baHKa:

https://www.mk.ru/economics/2021/06/21/vtb-uprostil-poluchenie-pensii-na-kartu.html

cTp. 11m3 11



