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OrNABNEHUE

B ®OKYCE BHUMAHMUA......c.cuvniniiniiiiiiiiiiiiiiiiiii i eneneneenes 3

[PAVIM # BU3HEC-/IEHTA, MOCKBA, 23 MAPTA 2021 13:03. CY/] YTBEPAWN/1 B3bICKAHWE C KOMITAHUMN
MWHUA 559 M/IH B 10/1b3Y NNEHCUOHHbIX @®OHAOB PYI1bl "PEMTUOH" ......ococveeeieeieeiseeseeseeeens 3

MepBas MHCTaHLMA NONHOCTLIO YA0BNETBOPUAA UCK KOMNaHUK "PervoH TpacT", LoBepuUTeIbHOro YNpasaaioLwero
cpencTBamm NeHCMoHHbIX pesepsoB Tpex HN® rpynnbl "Pervon” - "byaywee", "Tenekom-Cotos" 1 "Isontouua”.
McK 6bln 3a8BNEH O B3bICKAHWKM A,0/Ta MO BbIMYLLEHHbIM OTBETYMKOM U MpUHAANeXaWmMM GoHAam obanraumsam.
CyA B3biCKan no LeHHbIM bymaram "Byaywero" okono 8,5 munnuoHa gonnapos, "dsontoumm” - okono 9,5
MUNNOHa, "Tenekom-Cotosa" - 6osee 41 MUANMOHA A0NNaPOB. [leHeXkHble CpeacTBa A0/MKHbI BbITb BbiMnayeHbl
B py6/1€BOM 3KBMBAIEHTE MO KYPCY HA AeHb NaaTexa.

TACC, MOCKBA, 23 MAPTA 2021 11:53, COUMA/JIBHYIO AOI/IATY K MNEHCUUN BY/]YT HA3HAYATb B

BE33AABUTE/IBHOM MOPALAKE C 2022 TOLA ...ttt ettt e e et e e et e s st sana e e e e 3
CoumanbHyto gonnaty K neHcum byayT ycTaHaBaAMBaTb B 6e33asBuTesibHOM nopagke ¢ 1 aHBaps 2022 roga. 06
3TOM XKypHaaucTam coobwmnm B npecc-cny:kbe MuHTpyaa.

PUA HOBOCTU, MOCKBA, 24 MAPTA 2021 1:09, B POCCUU MNPEAJIOXN/IN UHAEKCUPOBATbL IMEHCUN

HOBOU KATETOPYIM TPAMKLIAH ..ottt ettt ettt st st sasasss st assssssasassssasssssnssssasasasans 4

3amnpeaceaartens nanathl MONOAbIX 3aKoHomaaTenel npu Cosete degepaumnmn Unba HOMKEUKUH MPeanoskun
0cB060AUTbL PYKOBOAUTENIE COBETOB MHOIOKBAPTUPHbIX AOMOB OT YNiaTbl CTPaX0BbiX B3HOCOB B COLMaNbHble
dOoHApI, U, KAK OTMETW/T NepBbIA 3amrnaBbl broaxkeTHoro KomuTeta CoBdena Cepreit PAbyxuH, 3Ta MHMUMATUBA
3aC/yXKMBaAeT BHUMAHUA U NoAfeP KKK, nuweT "MapnameHTcKas raserta’.

HOBOCTU OTPAC/IU HIMD .....cuiniiiiiiiiiiiiiiiiiiiiiiiiiiiiiiierteceeseseeeneasasesenease D

CBONDS.INFO, CAHKT-METEPEYPF, 23 MAPTA 2021 19:01, AKLMOHEPHOE OBLLIECTBO
"HEFOCY.JAPCTBEHHbIV MEHCUOHHBIN ®OH/ FA3DOHA" YMEHbLLN/IO [OJO BIALEHNSA B KATTUTA/IE
BAHK TT15 (AO) C5.09% L10 4.79%.ve.eveeeeoeveseeeseeereeeseeeeeeseessesesesesesssessesssesssesesasesassssssesssesssessesssssassssssnssnens 5

[ona akumii Bo BnageHnn AKuMoHepHoe obectBo "HerocyaapcrBeHHbIi NeHCMOHHDbIN dpoHp TA3POHA'" paHee
cocTtasnana 5.0915% ot yctaBHoro Kanutana baHk 'MB (AO), KonnuecTso - 29 830 220 ronNo0coB, NPUXOSALLUXCA Ha
ro/locytoLme akumm.

BALLI MEHCMOHHbIV EPOKEP (PBROKER.RU), MOCKBA, 24 MAPTA 2021 6:53, "[IEHb UH®OPMUPOBAHUA"
O KOPIOPATUBHOU MEHCUOHHOU CUCTEME OAO "P}/" BIEPBbIE MPOLLE/I OHJIAUH ..o, 5

TpaguumMoHHoe exerogHoe Meponpuathe "[eHb WHPOPMUMPOBaHUA", NOCBALLEHHOE Pa3BUTUIO CUCTEMDI
Herocyf,apcTBEHHOIO NEHCMOHHOTO 0becneyeHus Kene3Ho40POKHMKOB, BNepBble COCTOANOCH B HOBOM dpopmaTe
- Ha naatdopme AnUCTaHUMOHHOro obyyerna OAO "PXK/A". B oHMalH BCTpeYye NPUHAAN y4acTue O4HOBPEMEHHO
1200 paboTHWKOB LLeHTpanbHOM AMPEKLMU yNpaBiAeHUs aABUXKeHWem. Ha ux BOMpOCbl OTBEYann nepBbli
3amecTuTenb reHepanbHoro avpektopa HMN® "BJIAFTOCOCTOAHUE" MaKcum IiMK U 3amecTUTeNb HavyaslbHUKA
cnyK6bl ynpaBieHUs nepcoHanom LieHTpanbHoM anpekumm AHapein XaHTypoB.

MMPOMPA3BUTUE (PROMDEVELOP.RU), CAHKT-IETEPEYPI, 23 MAPTA 2021 16:10, KAK HE I/IATUTb

B3HOUCBI B TIDP ...ttt ettt et e e e e et e et e e st e e s s et e s aasn sneessnnneesaanneeenannneeenas 5

FfoBops 0 6€30MacHOCTM HErocyAapCTBEHHbIX MEHCUOHHbIX GOHAOB, MOXKHO OTMETUTb, UTO BCce HM®, nonaswue B
peecTp y4acTHUKOB CUCTEMbI FaPaHTUPOBAHMA NPaB 3aCTPAXOBAHHbIX JINL, MOXHO CYMTATb 6E30MaCcHbIMM, TaK Kak
WX  [eATeNbHOCTb  OCYLLEeCTBAAETCA MO  eAMHOMY MPUHUMNY W pernameHTvMpyeTcs  denepanbHbiM



3aKoHoZaTenbCcTBomM PP. OgHaKo Kpome O6LMX rapaHTUiA, CyLwecTBYOT MHAMBUAYANbHbIE NOKa3aTen CTeneHn
HagexHocTn HNO.

NMPOYMUE HOBOCTU NEHCUOHHOTIO PbIHKA

CBOBO/LIHAA MPECCA (SVPRESSA.RU), MOCKBA, 23 MAPTA 2021 14:20, ONEPALUA "/INKBUAALUNA":
HBIHELLIHEV MEHCUOHHOW CUCTEME OCTAJIOCH 3 TOLA .ot 10

MeHCcHMOoHHBbIN dpoHA Poccun (MDP) HYXKHO NOAHOCTLIO NMKBUAMPOBATL Kak abCcoNOTHO NLLIHEE 3BEHO B CUCTEME
NeHCMOHHOro obecneyeHuns rpaxaaH, a Bce ero GyHKUUM nepenaTb B agpec dpeaepanvHoro brogxera. C Takum
npeanoXKeHnem BbiCTynuAa MapTna NeHCMOHEPOB, B COOTBETCTBYIOLEM 33AB/IEHUM NOAYEPKHYB, YT MPP mor bbl,
Nofo6HO CBOMM 3apybeXkHbIM aHasoram B LIMBUIM30BAHHbLIX CTPAHAX, aKKYMy/MpPOBaTb B cebe NEHCMOHHble
HaKOMJEHUA TpaxaaH, paboTaTb C HUMMK, NOMyYaTb NPUBLIAL U MYCKaTb €e Ha BbiMaaTbl, HO BMECTO 3TOro OH
npeanoyYmTaeT 06palLaTbCs 3a rocyAapCcTBEHHbIMK AOTAUMAMM, a cobepekeHuns rpaxkaaH 6aHanbHo "npoegaet”,
TpaTa MUX No 6o/bLIE YacTU Ha COBCTBEHHbIE HYXAbl. B 4acTHOCTU - Ha cogeprKaHue 6oaee COTHM TbiCAY CBOMX
COTPYAHMKOB U cTpouTenbcTee "asopuos".
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B $OKYCE BHUMAHUA

NMPAMNM # BusHec-neHTa, Mockea, 23 mapta 2021 13:03. Cya yTBepAnUA B3bICKaHME C KOMMNaHUK
MuHua $59 MAH B N0/Nb3y NEHCMOHHbIX GOHAO0B rpynnbl "Pernon"

MOCKBA, 23 map /NPAAM/. [eBaTbiit apbUTPaKHbIN anennaLMOHHBINA cy, NOATBEPAWUA pelleHne O B3bICKaHUM C
000 "®OnHCTaHpapT", CBA3aHHOIO C yexaslwmm B JIoHAOH 6usHecmeHom Boprcom MuHLem, noytv 59 muaanoHos
ponnapos (okono 4,5 munnuapga pybneit no Tekywemy Kypcy) B nonb3y npuHagnexawmx K "Pervon"
HerocyapcTBeHHbIX MeHCUOHHbIX GoHA0B (HIMD).

Kak cnegyer M3 onyb/MKOBAHHOrO MNOCTAaHOBAEHMA CyAa, aneaNAUMOHHAA WHCTaHUMA OTK/AOHMANA XKanoby
"®duHCTaHgapTa" Ha NpuHATOE B OKTADOpe pelleHue apbuTpaxkHoro cyga MOCKBbI, NOC/Ae Yero OoHO BCTYMWAO B
3aKoHHYto cuny. Komnanus "®uHCraHaapT" 3aHMManacb npusaedyeHnem GuHaHCMpPoBaHMUA ana npoektos O1 Group
MuHUa 4Yepes BbINYCK LeHHbIXx bymar. KomnaHusa O1 Group Limited 6bina npusneyeHa K gesny Kak nopy4yuresb
SMUTEHTa.

MepBasa MHCTAHUMA MNONHOCTbIO YAOBAETBOPUAA UCK KOMMNaHMK "PernoH TpacTt", AoBepUTEIbHOIO YNpaBAAOLWEro
cpeacTBamMm NEeHCUOHHbIX pe3epsoBs Tpex HMN® rpynnbl "PervoH" - "Bygywee", "Tenekom-Coto3" 1 "Isontoumna”. Uck
6bln1 3aAB/IeH O B3bICKAHMM A0/ra NO BbINYLWEHHbIM OTBETYMKOM M NPUHaANEKaWmMm doHaam obauraumam. Cya
B3bICKan Mo ueHHbIM Bymaram "Bygyuiero” okono 8,5 munnnoHa gonnapos, "dsonoumm" - okoso 9,5 MUANMOHA,
"Tenekom-Coto3a" - bonee 41 muanmMoHa AonnapoB. [leHexHble CpeacTBa AOXKHbI 6bITb BbiNlavyeHbl B pybiesom
3KBMBA/IEHTE MO KypCy Ha AeHb NaaTexa.

MeHcnoHHble akTuBbl MK "PernoH" BrkatoyatoT B cebs HNP "Isonouma”, "Tpaguuyma", "Cornacme" n "depepauns", a
TakKe doHAbl, BXogmBLIKMe paHee B DI "byaywee". LU PP B mapTe 2020 roga cornacosan npucoegmnHeHme K HN®
"3sontouua" ¢oHaos "Cornacme"”, "ObpasosaHue" n "CoumnanbHoe pa3sutue". B pespane cTano M3BECTHO O NaaHax
K "Pernon" npuobpectu y ¢GpUHAHCOBOrO XOANAMHra cembu [yLuepueBbiX OAMH M3 KPYMNHEWLWWUX POCCUIACKUX
HerocyaapcTBeHHbIX NeHCMOHHbIX doHA0B - HN® "Cadpmap".

@l "byaywee" 6bina ocHoBaHa B 2007 roay MuHuem. OHa BeZeT MHBECTULIMOHHYIO AeATeNbHOCTb B Poccuu, nocne
MWHUa npuHagneXkana KUNpcKko KomnaHum Riverstretch Trading & Investments Limited. B HacToswee Bpems
"PernoH" KoHconmauposan 100% &I "byayuwiee".

C 2016 roga MuHu, nporkmBan Ha ManbTe, a B 2018 roay BmecTe ¢ cembeit obocHoBancs B JloHaoHe. B 2017 roay oH
BXOAWN B PeNTUHT BoraTeiumx poccusiH Forbes ¢ coctoaHuem 1,3 munnnapga nonnapos, ogHako B 2018-m 13 Tona
BbibbIN. B sHBape 2020 roga bacmaHHbIN cya 3a04HO apecTtoBan CbiHOBen MuHua AnekcaHgpa u AmuTtpus, a B
¢deBpane - 1 camoro MunInapaepa no yroJIoBHOMy Aieny o pactpaTe 34 munnvapaos pybnei 6aHka "OTkpbiTue".
PaHee Bce MUHUbI b1 06BABAEHDbI B MEXKAYHAPOAHbIM PO3bICK.

TACC, Mocksa, 23 mapTta 2021 11:53, CoumanbHylo gonnaty K neHcum 6yayT HasHauyaTb B
6e33anBuTenbHOM nopagkKe ¢ 2022 roaa

Mo cnosam 3ammuHMCTpa Tpyaa AHapes Myaosa, 6onble He NoTpebyeTcs NPeaoCTaBAATb 3aABNEHUA U Apyrue
AOKYMEHTbI 414 NONYyYeHMs JoNNaThl

CoumanbHyto AonaaTy K neHcun ByayT ycTaHaBAMBaTb B 6e33asBuTeibHOM nopsagke ¢ 1 aHeaps 2022 roga. 06 stom
KypHanuctam coobwmnm B npecc-cnyxbe MuHTpyaa.

Tam OTMeTUnM, 4YTo AJonnaty 6yayT yCTaHaBAMBaTb CO [AHA Ha3HauyeHWs neHcuu. MUHTPpYZ MoAroTOBWMA
COOTBETCTBYIOLLMI NPOEKT NPUKa3a, YTBEPKAAIOWMIN NOPAA0K 0bmeHa MHbOPMaLMein Mexay TeppUTopuabHbIMM
opraHamm N®P 1 ynonHOMOUYEHHbIMM OpraHaMm PernoHoB.

Mo cnoBam 3aMMWMHUCTPA TPyAa M coumanbHoM 3awmtbl Poccum AHpgpes lMyposa, 6osiblie He noTpebyertcs
npeaocTaBAeHMe 3aABAEHUA U APYIMX LOKYMEHTOB ANA COLAONNATbI K NEHCUW.

YT06b!I YCTAaHOBUTbL deaepanbHyto CoLuManbHyo A0NAATy YNOJHOMOYEHHbIM OpraH UCMOIHUTENbHOM BAACTU pernoHa
6yaeT [OMKEH HAaNPaBAATL B TEPPUTOPUANbHLIN opraH NOP aaHHble 0 NPoU3BeAEHHbIX MU3MEHEHMUAX, MHOEKCALMUAX,
YBE/NIMYEHUNAX PAa3MEPOB AEHEXKHbIX BbINAAT TEM, KOMY YCTaHOBUAW deaepasbHyo COLMANbHYIO AONAATY K NeHCUH,
He nosaHee nATY Ppabounx AHEN Co AHA, KOrAa NPouU30oLLIM COOTBETCTBYIOLME M3MEHEHWS.
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OTmeyaeTcs, 4To BceM HepaboTaloLWmMm NneHcMoHepam, Ybsa 06LLas cymma matepmnaibHoOro obecneyeHns He goCTuria
pasmepa NPOXMUTOYHOro MMHUMYMa neHcuoHepa (MMIT) B perMoHe, ycTaHaBAMBAIOT COLMAbHYIO 40OMNNATY K NeHCUn
40 BennuunHbl MMM, KoTopas ycTaHOB/EHA B PErMOHe NPOXMUBAHUA NeHCcMoHepa.

https://tass.ru/obschestvo/10970779

PUA Hosoctun, MockBa, 24 mapta 2021 1:09, B Poccun npeanoxmnm nHAEeKCMpoBsaTb NeHCUun
HOBOW KaTeropum rpagaH

3amnpeacepatens nanaTtbl MoAoAblx 3akoHogaTene npu Cosete Pepepaumm Mnba HOXKEUKMH Npeanoxun
0cB0o604MTb pyKoBOAUTENEN COBETOB MHOFOKBAPTUPHbLIX AOMOB OT YMAaThbl CTPAxXOBbIX B3HOCOB B COLUMabHble
doHAbI, W, KaK OTMETUN MepBbl 3amriaBbl b6roaxKeTHoro komuteta Cosdena Cepreir PabyxuH, 3Ta MHULMATMBA
3aCNyXKMBaeT BHUMaHUA U NoAAepKKK, nuweT "MapnameHTcKas raserta”.

Kak noAcHui0 v3gaHWe, MHOrve craplue no AoMam - neHcMoHepbl. OQHAKO oT4McneHus B ¢pOHA CoucTpaxa
baKTUYecKkn nepeBoauT UX B paspag paboTalowmx NEHCMOHEPOB, KOTOPbIM MHAEKCALMA NEHCUIA He MO/OXKeHa.
MpeanoxKeHHoe HOBOBBEAEHWE MOMOMKET BOCNONHUTL 3TOT Npobes, roBOPUTCA B CTaTbe.

KypaTop MHWLMATMBbLI B Nanate PermoHoB PABYXMH CYMTAET HyXKHbIM MPOBECTM "Kpyrablid cTon" Ha 3Ty Temy M
0dopMUTbL Camy MAeto B 3aKOHOMPOeKT. CeHaTop 0bpaTun BHUMAHME, YTO HEKOTOPbIe YNPaBAAOLWME KOMMNAHUK
BbIM/1AYMBAIOT CTApLWIMM MO Aomam "3apnnatbl B KoHBepTax'. Mo ero cnosam, peyb UAET HE TOJIbKO O MOMMUAbIX
rpakgaHax, Ho M Tex, KTO He AOCTUT MEeHCMOHHOro Bo3pacTa.

"3To HeneranbHas 3apnsara, YTo NPOCTO HeKpacKBo. MO3TOMY Mbl XOTUM Jleraan3osaTb TakMe BbinaaThbl, 4To6bI BCe
6b1210 3aKOHHO. HO HY}KHO, YTOBbI C 3TOW CyMMbl HE B3UManWUCb NAATEXM B coumanbHble GoHAbI", - NOAYEPKHYA
PABYXMH.

3amrnasbl HloaxKeTHoro KomuteTa CoBdena Bbipasna MHEHWe, YTO HOBOBBEAEHWE MNpPUBESEeT He3HAYUTENbHbIM
NnoTepsiMm KOHCO/IMANPOBAHHOIO BloaKeTa, B TO BpeMa KaK "KOCBeHHbI 3$dEKT OT coaepikaHma *Kunoro poHaa v
HaBeaeHuA nopagKa byaet 6onbloin’.

PABYXMH [06aBM/A, UYTO CYMTAET BaXKHbIM "MOOLIPATL 3SHTY3MACTOB, KOTOpble TOTOBblI BK/A3AblBaTb CWUMbl B
6naroycTponctso gomos".

https://ria.ru/20210324/pensii-1602567681.html
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HOBOCTU OTPAC/IN HN®

Cbonds.info, CaHKkrt-lMetepbypr, 23 mapta 2021 19:01, AKumoHepHOoe o0b6LecTBO
"HerocypapcTBeHHblii NeHCUOHHbIN doHa TASOPOHA" ymeHbLIUAO A0NI0 BAAAEHUA B KanuTtane
BaHK I'MB (AO) ¢ 5.09% fo 4.79%

pata peructpauumn OtyeTta 06 MTOrax AOMOJIHUTENILHOTO BbiNycKa akuui - 18.03.2021r. AKUMOHepHOe 06LecTBo
"HerocyaapcTBeHHbIN neHcnoHHbIN dpoHg TA3SPOHA" ymeHbwKMNO fonto BAageHua B Kanutane bank MMBE (AO) go
4.7879% (konuuecTso - 29 830 220 ronocyloLmx akumii), coobuaet baxk M6 (AO).

Jonsa akumii Bo BhageHnn AKumoHepHoe obuectBo "HerocygapcTBeHHbIA neHCcMoHHbIN ¢oHa TA3POH/A" paHee
coctaBnana 5.0915% ot ycrtaBHoro Kanutana baHk IMB (AO), konnyectso - 29 830 220 ronocoB, NPUXOAALLMXCA Ha
rofiocytoLme akLmm.

OpraHusaums: MaznpombaHK

[MonHoe Ha3BaHWe opraHnsaunm "NaznpombaHK" (AKLUMOHEPHOE 00LECTBO)
CTpaHa pucka Poccus

CTpaHa perucrpauuu Poccus

OTpacnb BaHkn

http://ru.cbonds.info/news/item/1347829

Baw [MeHcuoHHbI bBpoKkep (pbroker.ru), MockBa, 24 mapta 2021 6:53, "[OeHb
nHbopMMpOBaHMA" O KOpNopaTUBHOWU NeHcuoHHou cucteme OAO "PXA" snepsble npowen
OHNaWH

TpaguuMoHHOE exerogHoe Meponpuatve "[OeHb WHOOPMMPOBAHUA", NOCBALLEHHOE PAa3BUTUIO CUCTEMbI
HerocyapCcTBEHHOrO NEHCUMOHHOIO obecrnevyeHuns KenesHoA0POKHUKOB, BNepPBble COCTOAN0CH B HOBOM dopmaTe -
Ha nnatdopme ANCTaHLUMOHHOrO 06yueHna OAO "PHA". B oHNaWH BCTpeye NPUHAAM ydacTue ogHoBpemeHHO 1200
paboTHUKOB LleHTpanbHOM AMPEKLMM yNpaBAeHUA ABUKeHMeM. Ha nx Bompocbl OTBeYanu MepBbli 3aMecTuTeNb
reHepanbHoro aupektopa HM® "B/IATOCOCTOAHUE" MaKcum DAUMK M 3amMecTUTeNb HadasibHUKA CAyX6bl
ynpaBneHus nepcoHanom LLleHTpanbHoM anpeKkumm AHapein XaHTypos.

enesHoOopOXKHNKOB MHTepecoBann Tembl yyactua OAO "PXHA" B dopmMpoBaHMM KOPMNOPATUBHOW MEHCUU
pPaboTHMKOB, CNOCOObI YBENMYEHUA MEHCUW, BbIBOP NEHCMOHHbLIX cxeM W ap. Mo MHeHuto opraHusaTopos "[HA
MHbOpMMPOBAHUA", NOAOOHDBIN YCMELHbIM OMNbIT OHAAMH BCTPEY MOXKET ObITb PACNPOCTPAHEH Ha Apyrue ANpeKLmm
n dunnansl PKI.

http://pbroker.ru/?p=65556

Mpompassutue (promdevelop.ru), CaHkT-MeTepbypr, 23 mapta 2021 16:10, Kak He nnatutb
B3HOCbI B NOP
B nocneaHee Bpema Bce 6onblue POCCUAH 3adaeTCA BOMNPOCOM, MOXHO U BOOGLLI,e OTKa3aTbCA OT NEHCUOHHbIX

OTYMCNEHWI B NONb3Y FOCYAAPCTBa, TaK KaK afeKBaTHY0 GUHAHCOBYIO OTAa4y OT AaHHOro NpoLecca, NPU BbiIXxoAe Ha
neHcuio, HabNAaoT NNLLb eANHULIBI.

Kak cokpaTuTb pucku

K10 KoHTpoaupyet HMNP

MOHO I NepeBOAUTb AEHbIV B APYroi GOHA
HMN® - sTo 6e3onacHo?

Kak 0TKa3aTbca OT NEHCMOHHbIX OTYUCIEHWI
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06s3aTeNibHble MEHCMOHHbIE B3HOCHI

OpaHaKo oTBeT Ha I'IO,D,O6HbIl7I BOMPOC He ABNAEeTCA O6Ha,£l,e)KMBa}OLLI|MM, TaK KaK MNeéHCNOHHblEe OTYNUC/IEHNA OTHOCATCA
K KaTeropmu CtpaxoBbiX B3HOCOB, HOCALLUX 0b6A3aTeNbHbIN XapakTtep. Takum o6pa30M, MPOCTO TaK OTKa3aTbCA OT HUX
He nonyvynTtca, npmnyem COOTBETCTBYHOUWME OTYMUCNEHMA NPOBOAUT HenocpeacCTBEHHO pa6OTOAaTEJ'Ib, nepesoan
onpeaeneHHyro AeHeXHY Cymmy B 6|0L|,)-K€T NOMMMO ocbmu,maanon 3apnaaTtbl 40 MOMEHTA Bbl4eTa Haora.

PacnopaanTbca 3TUMM AeHbraMu He MpefoCTaBAfeTCA BO3MOMHbLIM, TaK KaK 4acTb BbIMAaT HanpaBAseTcA Ha
06s3aTenbHOoe MegMUMHCKOE M COUMaNbHOE CTpaxoBaHWe, B TO BPEMA KaK oOnpeAeseHHas CocTaBisoLian
nepeBoANTCA B NEHCUOHHbIE Hansibl, HA OCHOBE KOTOPbIX byAEeT NpoM3BeAeH pacyeT byayLiein neHcuu.

MoKHO 1 nepesecTy HakonieHus B HMN®

HekoTopble noAn 3a4a0TCA BOMNPOCOM, BO3MOXKHO /I NepeBecTU NEeHCUOHHbIE OTYMCIEHUA, OCYLLECTBIAEeMble B
nepuoa c 2014 no 2023 roa, B HErocyAapCTBEHHbIM MEHCUMOHHbIX GOHA, HO M B AAaHHOM Cayyae OTBET
OTpULATENbHbIN.

HanomHum, yto 6yaylime neHCMOHepbl AEUCTBUTENbHO 06/1a4atoT AEHEXHbIMU CPeacTBamMM, KOTOPbIMU MOFYT
pacnopaanTbCA NO COBCTBEHHOMY YCMOTPEHUIO, OAHAKO HauMHasn ¢ 2014 rofa Bce NEHCMOHHbIE OTYUCNEHMA HAYaAU
HanpaBAATb Ha CTPAXOBYIO NeHCUIo. Takum 06pasom, AeHexHble CpeaCcTBa, KOTOPbIe YCnean HaKonUTbCA paHee, B
HEerocyaapCcTBeHHbI NEHCUOHHbIM GOHA, NepeBecTM MOXKHO, HO TeKyLMe oTYMcaeHns He byayT nonagaTb TyAa A0
2023 roga, ecnm CpoK 3aMOPO3KM NEHCMMN BHOBb HE NPOANAT.

YT1o TaKoe obazaTenbHble CTpaxoBble B3HOCbI

Cnegyet nop,po6Hee PaCCMOTpPETDb, YTO BOO6LU,E npeacTtaBnaloT coboit obasaTenbHble CTpaxoBble B3HOCbl U KAKOBO
WX peanbHoe npeaHasHavyeHue. HanomHum, 4yto pOCCVIVICKaﬂ cncrtema couumanbHoro obecneyeHun d)yHKLl,MOHVIpyeT
No NPUHLUNY CTPaxoBaHUA. TakKMm o6pa30M, BHa4ane pa60Top,aTenb nepeyncnaeT 3a COTpygHUKa onpeaeneHHble
B3HOCbI, @ NPN HACTyN1eHUN CTPAaXOBOTO Cy4YaA 3a CHET 3TUX AeHEXHbIX CPeACTB OCyLWeCTBAAETCA COOTBETCTBYOLW,AA
noaaepKa 1 BbiNn1a4ynMBaeTCA NeHCUA.

Camoe MHTepecHoe 3aK/lyaeTca B TOM, YTo paboTogaTesib, PaBHO KaK M COTPYAHMK, HE MMeIT npasa Bblbopa,
y4acTBOBaTb /1M UM B NOA06HON CXeMe, UM HET, TaK KaK OT yniaTbl 06A3aTesIbHbIX B3HOCOB O0TKa3aTbCA HEBO3MOXHO,
KaK W OT HaNoros.

CornacHo O603HaHEHHOMy npuHUMny, BO3HUKAIU Ha3BaHUA Me,ﬂ,VIU,VIHCKOVI, HEHCMOHHOﬁ, a TaKXe CUcCTtembl
cou,maanoﬁ 3alunThl, O6p9TF| 0bA3aTenbHbIN XapaKTep COOTBETCTBYHOLWEro Buaa CTpaxoBaHuA.

PasmeTt B3HOCOB

O6Wwmin pasmep NEHCMOHHbIX OTYMCAEHMI cocTaBaaeT 30% OT 3apaboTHOM NnaTbl 4O MOMEHTa ynaaTbl HaNOroB.,
npuyem Ha BpeaHbIX NPON3BOACTBAX MOXKET AENCTBOBATL NOBbILWEHHbI KO3OOULMEHT, B TO BpeMA KaK UMEIOT MecTo
W NbroTHble Tapudbl.

YTo KacaeTcs KOMMNaHU, OTHOCALWMXCA K KaTeropmm manoro 6usHeca, TO OTYUCNEHUA COCTaBAAT 15% OT cymmbl,
npesbiwatowen MPOT Ha o4HOro YenoBeKa B MecsL, NoKasaTe/lb KOTOPOro B TEKYLLEM roay coctaBnset 12,7 Tbicay
pybnei. CTOUT OTMETUTb HEMaNoBaXKHbl GaKT, UYTO AaHHble OTYUC/eHMA paboTogatenb OCYLLeCTBASET w3
COBCTBEHHbIX CPEACTB, @ HE U3 3apN/IaTbl COTPYAHMKA.

Takum obpasom, B TOM C/yy4ae, ecaun 3apnaata, Hanpumep, COCTaBAAET CTO TbicAY pybnaeit, pabotogatenb ob6s3aH
nepevyncnnTb B 604 KeT TPUALATL TbicAY pybsieit B KayecTBe 06A3aTe/IbHbIX CTPAXOBbIX B3HOCOB.

Kak nayt otumcnenma B NeHCUOHHbIN GoHA

HanomHum, uto 22%, noctynawoume Ha ob6s3aTesNlbHOe NMEHCMOHHOEe cTpaxoBaHue Ao 2014 ropa, AeNUaUCb Ha
CTPaxoBY U HAKOMUTENbHYIO YacTb, N0 16% 1 6% COOTBETCTBEHHO, HO 3aTEM BCE OTYUC/IEHMA CTaNM HaNpPaBAATbLCA
Ha GOpPMMPOBAHME CTPAXOBOM NEHCUN.

Ha faHHbIM MOMEHT 3aMOpPO3Ka HAKOMUTEIbHOM YaCTU MEHCUW, KOTOPAsA yKe HeO4HOKPATHO NPOAANach, AeUCTBYET
00 2023 ropa. Takum o6pa3om, U3MeHUTb CyAbby CTPaxoBbiX B3HOCOB, Nepeyncasembix B nepuog ¢ 2014 no, Kak
MUHUMYM, 2023 rof, - HEBO3MOXHO.

YTo KacaeTca npeanpuHMmaTenei, To yuuTbiBas GaAKT OTCYTCTBMS Yy HUX 3apaboTHOM nnaTbl, 0b6s3aTesbHble
CTpaxoBble B3HOCbI HOCAT GUKCUPOBAHHDLIV XapaKkTep. B TeKywem roay AaHHbIA Nokasatenb coctasnset 40,8 TbicAy
pybnei. B Tom cnyyae, eciv cymma [0x04a MpeBbicMAa TPUCTA Toicay pybnel B roa, npeanpuHMmaTens ob6asaH
3ani1atuTb 1% c NpeBblleHMA, NPUYeM AaHHble cpeacTsa noayT Ha ONMC.

Kak ¢opmupyeTtcsa neHcms B Poccum
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PaccmoTpum npouecc npeBpaLleHnsa NEeHCUOHHBIX OTYUCAEHUIA HENOCPEACTBEHHO B MEHCUIO. 3a CYEeT CONMAAPHON
yactu Tapuda, coctasnstoweln 6%, opmupyetca GUKCMpOBaHHaA BbINaTa, COCTaBAAOWaAA B 3TOM rogy 6044 pybns
W OAWHAKOBAA ANA BCEX.

NHamMBMAyanbHas 4acTb, Ha GOPMMPOBAHME KOTOPOM HanpasastoTca 16% oT Tapuda, nepeBoanTca B 6annbl (cm. Kak
HaYMCNAIOTCA MEeHCUOHHble Bannbl), Nnpuyem cymma 6annos, HabpaHHaa GyayWMM NEHCMOHEPOM, NpeacTaBaseT
o060l MHAMBUAYANbHBIN NEHCUOHHBIV Ko3ddnumeHT. Kaxkabin 6ann obnagaeT cBoei LeHol, cocTasastowen B 2021
rogy 98,8 pybns. Takum obpa3om, cymma CTPaxoBOW NEHCUM CKAaAbIBaeTcs 3a cyeT yMHoxKeHuA UMK Ha cToMmocTb
6anna, natoc npubasneHHaa GUKCMPOBAHHAA BbinaaTa.

Echn paccmaTtpuBaTb HAKOMUTE/NIbHYIO MEHCUIO, TO B JAaHHOM C/y4ae UMEKT MEeCTO YXKe peanbHble AeHeXHble
cpeAacTtBa, a He 6annbl. [leHCUOHHbIE HaKoNeHuUA AeNnAT Ha NOoKa3aTe/ib, I'IOI'Iy‘-IMBLLIMI\;I Ha3BaHMWe nepunoa A0XNTUA U
0603HaanOLLI,Ml7I Konn4yectso mecaALes, paccynTaHHOEe Ha OCHOBE  OaHHbIX Poccrara, KacCakouwmxeca
npoao/IKUTENIbHOCTU XKU3SHN.

B 2021 roay nepuopg, AOXUTUA cocTaBnseT 264 mecsAua, YTO COOTBETCTByeT 22 rogam. MpaxkgaHe, HaKonuTebHbIN
KOMMOHEHT Yy KOTOPbIX He AoTArnBaeT A0 5% OT CTpaxoBOro, No/Jy4yatd HAKOMWUTENbHYH MEHCUIO B KayecTee
eAMHOBPEMEHHOM BbINAaTbI.

CTOUT OTMETUTb, YTO XOTA Ha4YMHaA ¢ 2014 roaa HakonuTebHasA NEHCUA He NOMNOJIHAETCSA, B CBA3WM C 3aMOPO3KOM, OHa
NMoCTENeHHO yBe/IMYMBaeTCca, npexae Bcero 3a cyeT ¢pakra nepegaun MPP n HMND neHCMOHHbIX HaKOMAEHWUI B
pacnopseHne ynpaBaaloLWMX KOMMNAHWUA, MHBECTUPYIOWMX AEHEXHble cpeacTBa B GMHAHCOBblE WMHCTPYMEHTDI,
pa3pelleHHble 3aKOHO4AaTENbCTBOM PO,

3a cyeT TOro, 4yTo NoJO06HbIE MHBECTULMM B aKLUMKU U 06AMrauumn NPUHOCAT onpeAeneHHbI 4oXxo4, NpoucxoanT
yBenunyeHue byayuiein neHcuu.

B KauecTBe npMmepa MOMKHO PAacCMOTPETb CUTYaUMIO C HakonneHnem, 6aarogapa otuncieHunam go 2014 ropa, a
TaK»Ke MHBECTULMOHHOMY LOX0A4Y, CYMMbl B pasmepe 264 Toicay pybaeit. Takum 06pa3om, HaKoNUTEIbHAA NEHCKSA
Ha 2021 rog cocTaBuT 04HY Thicady py6eit, Tak Kak HaKoM/IeHHble AeHeXHble cpeacTsa HeobXoANMO pas3aennTb Ha
nepuog Aoxuntus. MNonydeHHas Toicada pybaeit byaet npubasieHa K CTPaXxoBOM NEHCUK, MPUYEM B TOM C/ly4Yae, ecim
pasmep eKemecAYHOM CTPaxoBOW MEHCMM MNPEBbICUT OTMETKY B ABaAuaTtb TbicAd pybsiei, To TbicAada pybaeit
npubaBAAaTbLCA He ByaeT, a cymma B pasmepe 264 Toicay pybieit 6ygeT BbinaaveHa eAMHOBPEMEHHO.

Kak nepeBecTv HaKOMUTENbHYIO YacTb neHcumn B HMD

MHOrmMx BOJIHYEeT BOMPOC, HACKO/IbKO 6e30nacHO NepeBoANTb HAKOMUTENbHYHO YacTb NeHcun B HITD. HanomHum, 4Tto
B3HOCbI HA HAKOMUTENbHYIO NEHCUIO Nepeuncaannce 8 nepuog ¢ 2002 no 2013 roa, npuyem AuULLb Ha UL, He cTapLle
1967 roga poXKaeHuA.

Kpome Toro, B nepunog ¢ 2002 no 2004 rog, AONONHUTENBHO OCYLLECTBAAANCD OTYUCAEHUA 33 MYXKUYNH U KEHLMH He
cTtapwe 1953 u 1957 roga porKaeHWA COOTBETCTBEHHO, cocTasaAwowme 2% OT 3apnaatbl, B CBA3M C YemM AaHHAA
KaTeropuma NeHCMOHepOB NPOCTO He ycnena HakonuTb H6OMbLIYI0 CyMMy Ha cyeTe. B Tom ciyyae, ecam B Nepuog, c
2002 no 2013 rog rpaxkgaHunH nmen oduumnaabHyro paboTy Uy Hero cGopMMUPOBaIUCL ONPeaESIeHHbIE MEHCUOHHbIE
HaKOM/IeHWA, CYLLLeCTBYET TPU BapMaHTa, Kak UMW MOXKHO PacnopaanTbCA.

nop

B nepBom cny4yae, CTPAXOBLMKOM MO YMOYAHUIO CTAHOBUTCA [eHCUOHHbIN ¢doHA PO, Hanpasastowmii geHexHble
cpefacTsa B "BHelsKkoHOMbBaHK", ABAAIOLWMINCA rocyAapCcTBEHHOM yrnpasasatoLen KomnaHmein. MoayyeHHble pUHaHCHI
BK/1aAblBalOTCA B MHBECTULMOHHbIN NopTdenb C roBopAwUM HasBaHuem "PaclumpeHHbiii”, BKAOYaOWMN B cebs
pOCCUIMCKME rocyapcTBeHHbIE LieHHble Bymaru, KoprnopaTuBHble 06AMraLmK, a TakKe Aeno3nTbl, PaBHO Kak 1 cyeTa
[0BEPUTENLHOrO YNpaB/ieHUs, MpMYemM Kak B pybasx, Tak MU B MHOCTPaHHOW BantoTe. Tex, KTo Bblbpan AaHHbIN NyTb,

NPWHATO Ha3blBaTb MOAYYHaMU.
M®P n YK

BTopoi BapuaHT noapasymesaeT Bbibop MNOP 1 yacTHOW ynpasasaowei KomnaHuu (YK), KoTopbix No AaHHbIM Ha 2020
ro4 HacuuTbiBanoch 15.

HN®

HaKoHeL, TpeTui BapWaHT - HEerocyAapCcTBEHHbIM MEHCUMOHHbIM doHA. B gaHHOM c/iyyvae AeHeXHble cpeacTBa
nepeaaroTcs ynpaBaaoWmMmM KOMAAHUAM, HO He OZ4HOM, Kak B ciyyae ¢ MPP, a HeckonbkUM, npuyem Bblbop YK doHa,
6yAeT ocyLecTBAATb CAMOCTOATENbHO. HecMoTpa Ha To 06CTOATENBCTBO, YTO Ha Havano 2021 roaa Ha TeppuTopun
P® 3a¢pmKkcmnposaHo 43 HM®, cootseTcTBytOLWEN NLEH3MEN Ha ON® obnaaatoT anwb 29 13 HMX. MNpeackasaTtb, Kakomn
M3 BapWaHTOB B WUTOre OKaxeTcA Hambonee BbIrOLHbIM, AOBOJIbHO CAOXHO, OAHAKO MEPEBECTU MEHCUOHHble
HakonneHus B HMN® He onacHee, Yem ocTaBUTb X B MOP.
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Kak coKpaTuUTb pUCKK

Ocoboe BHMMaHWE, C LENb0 MUHUMM3ALMKW PUCKA, cneayeT obpaTUTb Ha HAAEHOCTb OpraHM3aumu, KOTOpOW
NPeacTOMT A0BEPUTb MEHCUOHHbIE HaKoNneHUA. He meHbluee 3HauYeHne NMeeT MHBECTULMOHHan cTpaTterna HMN®, a
TaK¥Ke ypoBeHb JOXOA4HOCTY.

YT1o KacaeTca cteneHun HagexHoctn HM®, To, cornacHo 3akoHogatenbctey PO, neHCMOHHbIE HaKONEeHUs ABAAIOTCA
6OAKETHBIMU AEHEXHbIMKM CPeacTBaMU, KOTOpble Heslb3si MCMOJIb30BaTb B KayecTBe 3as0ra. Takmm obpasom,
NEeHCMOHHbIE HaKOM/IeHUA He MOTYT BbITb M3bATbI Yy HIP 33 Aoarn, 1Mbo apecToBaHbl, 3a UCKNOYEHUEM C/lyYas, Korga
3TO A0/ HEMOCPeACTBEHHO nepen, 3acTpaxoBaHHbiMu B HIMO.

Kpome TOro, cornacHo npuHUMNam MHBECTUPOBAHUA N 06A3aHHOCTN CTPAXOBaHMA PUCKOB, MPOMNMUCAaHHbIM B 3aKOHE,
yNpaBaAsoWME KOMNAHUN HE MOTYT pacnopAXKaTbCA NOAO6HLIMW AEHEXHbIMM CPeACTBaMM UCKIOYUTENBHO MO
cobcTBEHHOMY YCMOTPEHMIo. B cnyyae 6aHkpoTcTa HIMP nnbo oT3biBa y HEro rocy4apCcTBEHHOM ULEH3UK, BO3BPAT
MHBECTULMI rapaHTUpyeTca AreHTCTBOM MO CTPaXOBaHWIO BKAALOB, NMPMYemM MO MEHCUMOHHbIM HaKOMAEHUAM, B
OT/IMYMe OT BaHKOBCKMX BKIAA0B, OTCYTCTBYET KAaKOM-TMBO TMMUT, OFPAHUUMBAIOLLMI AeCTBUE FapaHTUW.

OpHako ACB BO3BpaTUT TONIbKO HOMWHaN, 6e3 yueTa HaKOMNIEHHOMN JOXOA4HOCTH.
KT1o KoHTpoaupyet HIMNP

KoHTponb Hag HMN® ocywectenseT LieHTpobaHK u MNP, yepes KoTopbli OcyLw,ecTBNAETCA NepeBo, HAKONUTENbHOM
YyacTtu neHcuun. Kpome TOro, exeaHeBHbIN KOHTPOAb 3a HIMN® ocyuwiecTtBnfeT cneumannsnpoBaHHbIi Aeno3nTapuii,
KOTOPbI B C/ly4ae BblSBAEHUA KaKMX-IMB0 HapyweHui B pabote poHaa 0683aH HeE3amMeaNUTeNbHO YBEAOMUTL 06
atom MNOP n LB.

YunTbiBas To 06CTOATENLCTBO, YTO CI'IeLI,VIaJ'IVIE!MpOBaHHbIVI ,u,enosmapm‘/'l OCyLiecTBAAET KOHTPO/Ib NepevyncneHna Ha
BbIMN/aTbl 3@ CYET NEHCUOHHbIX HAKOMJIEHUA, Bragenbubl HN® He CMOTYT CKpPbITbCA C A€Hbramn NeHCUOHEPOB.

K coXaneHuto, HUKTO HE MOXKET TOYHO NpeacKasaTtb, Kak cpaboTtaet HM® u MOP, He rapaHTUpytowme Npubbiab OT
WMHBECTULMN, Npuyem MHPOPMALMA O TOM, KaKOM YPOBEHb A0XOAHOCTU NMOKA3aa HErocyAapCcTBEHHbI NEHCUOHHbIN
$OoHA, CTAaHOBUTCA AOCTYMHOW AL B anpene CAeayroLLero roaa.

MOXHO I NepeBoANTb AEHbIM B ApYron GoHA,

[MeHCNOHHbIE HAaKONNEHNA OTHOCATCA K AONTOCPOYHbIM MHBECTULMAM U UX Henb3A 3a6paTb B TOT MOMEHT, KOorga
3axou4eTca. Kome Toro, nepeBos, NeHCUMOHHbIX HaKoM/eHul B ,a,pyroﬁ d)OH,CI, BO3MOXHO OCyLLeCTBUTb NLWb OAUH pa3
B NATb N1eT.

Mokasatenn goxoaHoctTn poHAa cnesyeT CPaBHUBATL C YPOBHEM MHPAALMM, TAK KaK B TOM C/ly4ae, eCin, Hanpumep,
8 nepuog c 2011 no 2019 roa, pocT LeH cocTtasun 6,4% rofoBbix, a 4OXOAHOCTb, MOKa3aHHaA GOHAOM, OKa3anacb
HUXKe AaHHOW OTMETKM, TO KanuTan obecleHnBaeTcs, B CBA3WN C Yem HeobxoamMmo, YTobbl 4OX0AHOCTb GoHAA, KaK
MUHUMYM, 0BroHaNa MHGAALMIO.

HMN® - 310 6e30nacHO?

loBopAa 0 6e30MacHOCTU HErocyAapCTBEHHbIX MEHCUMOHHBIX GOHA0B, MOXHO OTMETUTb, YTO BCe HM®, nonaswue B
peecTp y4aCTHUKOB CUCTEMbI FAaPAHTUPOBAHUA NPAB 3aCTPAX0BAHHbIX JINLL, MOXHO CYMTATb 6€30NaCHbIMM, TAaK KaK UX
AeATeNbHOCTb OCYLLECTBAAETCA MO eAVHOMY MPUHUMAY U pernameHTupyeTca deaepasibHbIM 3aKOHOAATENIbCTBOM
P®. OgHaKo Kpome 0bLWwmX rapaHTUit, CyLWEeCTBYOT MHAMBUAYA/IbHbIE MOKA3aTeNN CTENEHN HageHocTu HIMd.,

B despane 2021 roga HamsbICWNN PeUTUHT OT PA "dkcnepT" 1 HauMoHaNbHOro PEMTUHIOBOIO areHTCTBa Noay4mam
Takme HMNO®, Kak "Isonoumna”, "raspoHs neHcMoHHble HakonnaeHus", BTB.

MHTepecHo: HerocyaapcteeHHbIe NEHCUOHHbIE GOHAbI 0OMaHbIBAOT POCCUAH?

Mpw BbibOpe PoHAa cnesyeT OPUEHTUPOBATLCA M Ha TaKOM NOKasaTelb HAAEXKHOCTU, KaK CPOK ero paboTbl, npuyem
nepsbii HN® noasuacsa B Poccun B 1990 roay. 06 ycToumsbix no3numsax HID moxkeT cBMAETENbCTBOBATb, MYCTb U
[0BOJ/IbHO KOCBEHHO, 0bLLEe KONNYECTBO K/IMEHTOB M pasMep aKTUBOB.

KaK 0TKa3aTbCsA OT NEHCMOHHbIX OTYUCEHWI

BepHemcs K BONpoOCy, Mpo3BydaBLUeMy B CAMOM Havasle, - BO3MOXHO /I OTKa3aTbCA OT NEHCUOHHbIX OTYMCIEHUI He
Hapylwasa 3akoHoAaTenbcteo PO? K coxaseHuio, gae ecnu nepeBectM HaKoMMTe/bHYH YacTb neHcum B HMO,
TEKylLMe CTPaxoBble B3HOCbI OCTaHYTCA B pyKax rocyAapcTsa, XOTA BapWaHTbl, KaK MOMHO He MAaTUTb CTPaxoBble
B3HOCbI IMGO KOMMNEHCMPOBATb X, CYLLECTBYIOT.

MepBblli BAapMaAHT - He MMeTb oduuManbHOM paboTbl, Tak Kak paboTogaTeny 06s3aHbl OCYLLECTBAATL CTPAXOBble
B3HOCbI 3@ COTPYAHMKOB, a NPeAnpPUHMMATENN OCYLLECTBAAIOT NEHCUOHHbIE OTYMC/IEHUA 3a cebs.
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B paHHOM cnyyae NM®P 6yaeT BbiNAauMBaTb COLMANbHYIO MEHCUIO MO CTApOCTM, KOTOPas MEeHbLUe CTPaxoBoMn
Ha3Ha4aeTcs Ha NATb /IeT NO3Xe.

Camo3saHaTble NAaTaT An B3Hocbl B MPP? OTteeT - HeT. MOXHO 0GOPMUTLCA B KayecTBe CaMO3aHATOro, Npu 3TOM
ona4yMBan Hanor Ha NPodecCOHaNbHbIN A0X04, HO M36aBMBLIMCHL OT 06A3aTE/IbCTB NO MEHCUOHHbBIM OTYUCEHUAM.
Ecnv He ocywectBaaTb A06poBOAbHbIE B3HOCLI B PP, TO cUTyauus C MeHcUeld aHanorMyHa BapuaHTy C
HepaboTaloWUMM rpaxkaaHamu,

HakoHel, npeAnpuUHUMATENM, HAXO4ALMECA HA YNPOLLEHHOM cucTeme Hanoroobnoxkenus (YCH), xota n o0bA3aHbl
yNiauMBaTb CTPaxoBble B3HOCbI, HO MOrYT BblYWUTaTb MX M3 HANOrOB, B CBA3M C Yem 06A3aTe/ibHble CTPAXOBble
OTYMC/IEHNA HE NMPUBOAAT K YBEIMYEHMIO 06LLei CymMbl, OTAaBaeMoi rocy4apcray.

B gaHHOM cnydae cTomT 06paTnTb 0c060€ BHMUMAHKME Ha TO 0BCTOATENBLCTBO, YTO €C/IM CYMMa Haloros 6y4eT MeHblue
pasmepa B3HOCOB, TO COOTBETCTBYIOLLYIO Pa3HMLLY NPOCTO HEOTKYAA ByAeT BbluecTb, B CBA3M C YeM NPUAETCA AaXKe
3an1aTUTb ONpPeaeneHHy AeHEeXHY cymMy "npocTo Tak".

KaK He nnaTuTb B3HOCHI B MPP

https://promdevelop.ru/rabota/kak-ne-platit-vznosy-v-pfr/
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NMPOYUE HOBOCTU NEHCUOHHOTIO PbIHKA

CsobopgHana npecca (svpressa.ru), Mockea, 23 mapTta 2021 14:20, Onepauua "/lukeupauma":
HbiHelWwHeW NeHCUOHHOW cucTeme ocTanochb 3 roga

MeHCcHoHHbIN doHa, Poccum (MPP) HyXKHO MONHOCTbIO AMKBMAMPOBATb KaK abCoOMOTHO /iMWIHee 3BEHO B cUCTEeMe
NeHCMOHHOro obecrneyeHuna rpaxaaH, a Bce ero GyHKUMM nepenatb B agpec depepanbHoro 6roareta. C Takum
npeanosKeHnem BbicTynuna MapTua NeHCMOHEPOB, B COOTBETCTBYHOLLEM 3anABAEHMUM NOAYEPKHYB, YTo MDPP mor 6bl,
noaobHo csBouMM 3apybeskHbIM aHasoram B LMBWIM30BAHHbLIX CTPaHaX, aKKyMy/nuMpoBaTb B cebe MeHCUMOHHble
HaKoM/ieHUs rpaxaaH, paboraTtb € HUMMK, NOAyYaTb MPMBLINL M NYyCKaTb €e Ha BbiNAaTbhl, HO BMECTO 3TOM0 OH
npeanoynTaeT obpallaTbCsa 3a rocy4apCTBEHHbIMM AoTaumamu, a cbepeskeHua rpaxkgaH 6aHanbHo "npoegaet”,
TpaTA UX No 6onblueit 4acTu Ha cOBCTBEHHbIe HyXAbl. B YacTHOCTU - Ha cofep’kaHne bonee COTHWU TbICAY CBOWX
COTPYAHMKOB M cTpouTenbcTee "asopuos”.

Kpome Toro, BegomctBo O6BUHUAWM B 3aHUMEHUU MEHCUMOHHbIX BbiNaaT, 06paTMB BHMMaHWE Ha TO, YTO Mnocne
$aKTUUYECKON OTMEHbI HAKOMUTE/IbHOWM YacTW NeHCUK, KoTopas bblna ocywecteneHa 8 2014 rogy nog 61arosuaHbImM
npeanorom 3aMopo3Ku 3TUX CPeacTs, B MDOP M3MEHUNN TEXHONOTUIO YNPABAEHUSA HAKOMIEHHbIMW K 3STOMY MOMEHTY
CyMMamu. ITO MNPUBENO K TOMY, YTO KAWEHTbl MOAYYMAN MUHUMA/bHYHO TapaHTUPOBAaHHYIO Npubbiib, a Bce
ocTanbHble (M HeEManble) AeHbIM, KOTOpble yAaN0och 3apaboTaTb B pe3y/bTaTe Pas/IMYHbIX MHBECTULMIA, NepeLln B
pacnopsxeHue GUHAHCUCTOB.

B TO Bpems, Kak 60NbLWNHCTBO rpaxXaaH Hawemn CTPaHbl, XUBYWUNX Ha MEHCUIO, ene CBOAAT KOHUbl C KOHUamy,
I'IO,CI,O6HaH pacTountenbHoOCTb NeHCMoHHOoro CbOH,CI,a HENO3BO/INTE/IbHA, PpE3IOMNPOBA/IN B NapTUN.

"CN" nonbiTanacb pa3obpaTtbCcA, €CTb /IN B 3TOM NPEAJIONKEHUN PALMOHANIbBHOE 3EPHO.

- B cBoe Bpems yxke obcyxKaanacb naea nepeaatb c6Op CTPaAXoBbIX B3HOCOB C rpaK4aH v Bce OCTasbHble QYHKUMK
M®P B noHo PegepanbHOM HANOrOBOM CAYXKObI, HO B KOHEYHOM MTOre 3TOrO TaK U He BbIN0 CAeNaHo, - HANOMHWUA B
becese ¢ n3gaHnem npopeKkTop PMHaHCOBOro yHuBepcuteta npu Mpasutenscree PO AnekcaHap CadoHos. - B xoae
06CYKOEHMA BbIACHWAOCL, YTO ANA 3TOTO B TEYEHWE ANUTENbHOro Nepuoaa BPEMEHW Hy)KHO ByaeT, BO-NepsblX,
YUYMUTbIBATb HA PacYeTHbIX CYeTax rpaxkgaH caenaHHble paboTogaTtenem OTYMCIAEHUSA, BO-BTOPLIX, nNpedepeHumnm,
MONOXKEHHbIE Ka)KAOMY KOHKPETHOMY rparKAaHUMHY PoccumM B pas/MUHbIX 0BCTOATENbCTBAX BPOAE CTayka 3a
poOXAeHUs BTOpOro M nocnegywowero pebeHKa, 3a paboty B ycnosuax KpanHero CeBepa, Ha BpegHbIX
NPOW3BOACTBAX, B-TPETbUX, YYUTbIBATb MACCy APYrMX OCOBEHHOCTEN.

3TO OYeHb TAXKEeNas MUCCUA, KOTOPYH (GaKTMUECKM HUKTO, KpOMe COTPYAHWUKOB [P, BbINOAHWUTb HE MOMXKET,
MOCKONIbKY GOHZA M3HAYaNbHO M CO34aBaACA MMEHHO AN yYeTa NEHCUOHHbIX NPaB rpaxaaH. M ocHoBHas Harpyska
3TOro BEAOMCTBA 3aKNo4aeTcsA B pacyeTe 06A3aTeNbCTB rocyapcTea nepes NeHCMOHEPaMM NO CTPAX0OBOM NEHCUMN.

Hanee, MNP, no cyTu, ABNAETCA BbINJATHOM KAaccol ANA NEHCUI, KoTopble NPeAoCTaBAATCA MHBAANAAM, KOTOPble
M3HAYaNbHO He B COCTOAHMM 3apaboTaTb A1 ceba uTo-1Mb0. Kpome TOro, OH »Ke 3aHMMaeTCA HasHaYeHNeM, y4eTomM
N MHAEKCaUuMe aHaNoTMYHbIX BbINAAT Macce APYrux KaTeropuit rpakaaH, MMeloLmX NpaBo Ha rocyAapcTBeHHble
NeHCUK, B TOM YMCae CUPOTaM U AeTAM, NOTEPABLUMM KOPMUAbLAM. M OCHOBHasA macca COTPYAHUKOB GpOHAA 3aHATa
KaK pas aTo paboToii.

"CN": - Xopowlo, KaKyt-To YacCTb AENCTBUTE/IbHO HYXHOM paboTbl PP cN0XKHO YBUAETb Tak Cpasy, HO ero BbiCOKUeE
TpaTbl 3ameTHbI BceM. C 3TUM Kak 6bITb?

- Bbicokne pacxogbl MPP B Hemanoi creneHn o6bBACHAOTCA NOBbIEHWEM AOCTYMHOCTU €ro YCAyr HaceaeHuio.
MeHCcMOoHepbl, @ UX Y Hac, Ha MWHYTOYKY, 45 MWAIMOHOB YeNoBEK, He AO0J/IKHbI 33 pelleHMemM CBOEero BOMpoca
OTNPaBAATLCA KyAa-TO 3a TPUAEBATb 3eMesib, NO3TOMY MpPeAcTaBUTENbCTBA GOHAA [AO/IKHbI PAcrnonaratbCs Kak
MUWHUMYM B Kaxkaom cybbekTe PP, a B uaeane - BO BCex KPYMNHbIX HaceNeHHbIX NyHKTax. Ecam opucos MNOP He byaer,
y KOro v rae ntoam byayT cnpawumnsaTb, moYemy MM HauyMc/eHa BOT TaKasA MeHCKsA, a He Kakana-To Apyras.

Kpome Toro, kakomy BegomcTBy dyHKUMM MPP HU nepesaid, ero pacxoabl TaKxkKe yBeAndaTca xota 6bl No npuunHe
HeobXoAMMOCTM agMUHUCTPUPOBAHWUA [OCTaBKM NeHcUit nogam. NOToMy UTO [axKe ecnu NeHcWs 3auucasercs
rpaxJaHuUHy Ha KapTouKy, To cam BaHK BecnnaTHo AaKe Takue pacyeTHble cyeTa He obCayKUBaeT, emMy BCe PaBHO
KTO-TO AOJIKEH MAaTUTb KOMMUCCUIO 3a 3Ty paboTy. Ecam ke neHcum goctasnstotcs "MouTtol Poccmmn”, To HU oguH
MoYTasIboH 3a 6ecnIaTHO PUCKOBaTb CBOEM KM3HbIO, TaCKas € COOOI HELYTOYHbIE CYMMbI HAJIMYHbIX AEHET, TOXKE He
6yaer.

"CN": - Tak, @ YTO M3MEHUTCA, EC/IU ceMYac Komnccmm BaHKam M noyTanboHam naaTut MNAOP, a npu ero AMKBMAALUN
3TW BbINAATHI NOMAYT HanpAMYo 13 BloaxeTa? Bce paBHO e TpaHchepTbl U3 FOCKa3Hbl UAYT TPUAJINOHLIE.
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- Bo-nepsblix, gasante He byaem 3abbiBaTb, YTO TpaHchepTbl U3 GroakeTa MPP nosyyaeT, B TOM YUCNE U HA BbINAATY
NneHcMin AeTAM-MHBANMAAM, a TaKXKe Ha BbINAaTbl NEHCUIA FOCCNYXKaLlLMM, 33 KOTOPbIX paboTogaTesib He oTyuCaAeT
B3HOCbI. Kpome Toro, 6104:keTHbiMM TpaHchepTamu MPP KomneHcUpyeT 40X04bl, He40MOAYyYEeHHble U3-3a TOro, YTo
rocy4apcTBo yCTaHaBAMBAET T€ WMAWM MHble AbroTbl AN OTAE/NbHbIX OTpacieit NPoMbIWAeHHOCTU. Hanpumep, no
04HOM ToNbKO chepe IT B3HOCHI YCTAaHOB/IEHbI PACMOPAXKEHNEM NPABUTENLCTBA Ha YPOBHE BCero Ao 4%.

Ho paxe ecnu npeactaButb, 4to NOPP Bapyr ncyesHert, To 6roaKeT Poccum cam no cebe Takmx pacxonos 6aHasbHO
He noTAHeT, pe3tomuposan AnekcaHap CadpoHos. [11A 3TOro, NO €ro MHEHUIO, Hafo byaeT yBeanumBaTb Hanorm,
NMOTOMY KaK ApYyrMx MCTOYHUKOB GUHAHCMPOBAHMA Ha 3TO HeT. Ho AaxKe Torga, noayepKHyn oH, 6e3 MNP, a TouHee,
6e3 Kypupyemoi nm nHpopmaumoHHol 6asbl, Bce paBHO He 060i1TUCh, BeAb UMEHHO Baarogapa e, Hanpumep,
NpPaBUTENbCTBY HEAABHO YAaN0Ch ONepPaTUBHO OCYLLECTBUTb BbINIATLI HAa AETel B paMKax aHTUKPU3IUCHBIX mMep.

Bnpouem, Bce onucaHHble 3KCMEPTOM AOCTOMHCTBA MeHcMoHHoro ¢poHaa Poccum oTHIOAb He roBOPAT O TOM, YTO
MEHCMOHHAA CMCTeMA CTPaHbl YCTOMUYMBA U HE HYXAAeTCA B KapAuHabHbIX pedopmax. TaK, 3IKOHOMUCT HUKMTa
MacneHHMKoB pacckasan "CMN", yTo cywecTBytoLEee NOOXKEHME AN U C HAKOMUTE/IbHOM YacTbio NeHCUI, M BoobLwe
C AMHAMUKOW pocTa UX KoadduumeHTa 3ameLleHma ABAAETCA abCoNOTHO HeyA0BAeTBOPUTEIbHON.

- faxe ecnu npeactasuTb cebe, YTO BCe PasroBopbl 06 ysennyeHnn Kk 2023 roay NeHCKI No CTapocTy B CpeaHEM L0
19 283 pybnein, a cpesHelr HOMUHaANLHOW 3apnaaTbl - 40 57 TbicAY, ByAyT NPeTBOPEHbI B ¥W3Hb, 3TO AACT Ham
Ko3pPpuuUMeHT 3ameLLeHNA Ha ypoBHe Bcero 30%. 3HauuT, ¢ nosbieHMem 61arococToAHNA NEHCMOHEPOB Mbl Byaem
camoe nydlliee TONTATbCA HA MeCTe, U HUKAKMX CTPYKTYPHbIX U3MEHEHUIM He MPOU3ONAET, - KOHCTAaTUPOBA OH. -
CnepoBaTesibHO, HEOBXOAMMOCTb Mepes3arpy3kM NEHCMOHHOW CUCTEMbI HA/NMLLO, HO 3TO BbI3bIBAET CEPbE3HYIO
03ab04eHHOCTb. MOTOMY UTO K/KOY K ee yCMelHOoM nepesarpysKke - NoAIMTUKA aKTUBHOIO SKOHOMMYECKOro PoCTa, a
Aan-to 60r, 4Tobbl Hala 3KOHOMMKA BEPHY/AAaCb K AOKPU3UCHBIM MOKasaTenam xoTa 6bl rae-HMbyab KO BTOPOM
nonosuHe 2022 roaa.

MoKa 34ecb 04eHb MHOTO BOMPOCOB. He 0YeHb NMOHATHO, HaNpUMep, KaKUMU NYTAMU NPaBUTENBLCTBO byaeT pewaTtb
npobsemy No co3aaHuo HOBOM SKOHOMUYECKOM MOAENN B LLe/IOM, KOTopas Aana bbl Ham YCTOMUYMBbLIN POCT. B ToMm,
YTO ee NPUAETCA PeLlaTh, HUKAKMX COMHEHMI BbiTb He MOXKeT. TO, YTO NEHCUOHHOW CUCTEME HY}KEH HOBbIN "au3ainH"
- coBeplIeHHOo be3anbTepHaTUBHAA cUTyauma. Ho NoKa y BaacTei ecTb TOAbKO HeKoe obliee NoOHMMaHWe Toro, YTo
Ham HYXXHO BOCCTAHOB/IEHWE HAKOMUTENbHOW MEHCUOHHOM CUCTEMDBI U yBenYeHne KoadduumeHTa 3amelleHus, B
TOM YMC/le HA OCHOBE UHAMBWUAYAbHON 3aBUCMMOCTM 1A KaXKAOro NeHCMOHepa OT ero ypoBHSA 3apnaaTbl U CTaXKa
paboTbl.

CmoTpuTe TaKKe

19 "KonoHusuposatb CeBep M3bATbIM UYMHOBHMYecTBOM'", "Pecnybnauka LUKWA": [dpyraa ctopoHa rnasbl BYK
[3eprkuHcKoro MycTylollas naowaab Ha JlybaHKe, NpoeKkT 1968 roaa, NOPTPET OT 3aKAH0UEHHbIX, MOKoM B "My3eoHe":
"Kak 6bin B WUMHENM A/IMHHOMOJION, Ha BeKa B3oLwen Ha nbegecrtan"

"CN": - To ecTb 4NA CO34aHNA a4EKBATHOM M CNPaBeaINBOMA NEHCUOHHOM CUCTEMbI HaM HYXXHO NepPeHacTPoUTb BCHO
MaKpPO3KOHOMMKY?

- [lenaTb 3TO HY)KHO Napa//ieNibHO, 33434M cConogYMHeHHble. [1aa Hayana Henaoxo H6b1/10 6bl YeCTHO NPU3HATLCA cebe
- BCE, YTO AeNaeTca B NMEHCMOHHOW CUCTEME, YA0BNETBOPUTb HAC He MOXKET. ITO NMPOCTO OTTATMBAHME MOMEHTa
YKeCTKoro Bblbopa. HyXXHO NoHATb A1A ceba - a NEHCMOHHAA CUCTEMA eCTb MPOM3BOAHAA OT KaKOW 3KOHOMWUYECKOM
moaenn? Ecam oT HOBOW, TO TOrAa TYT MOXET YTO-TO AeNCTBEHHOEe MOoAy4ynTbCcA. A OT TOro, YTo Mbl MMeeM B
3KOHOMMKe celiuac, HUKaKol HOBOM MoAenn coumanbHOro obecneyeHuns aas NeHCUOHEpPOoB, KOHEYHO, He NOYYUTCA.
OTBETUTb Ha BCE 3TM BOMPOCHI HAM HY}KHO, nNoaarato, camoe nosgHee K 2022-2023 rogam.

"CN": - A ecnn peleHne sTUX BONPOCOB 3aTAHETCA eLLe Ha Napy-TPOMKy net?

- TpaHcoepT 13 depepanbHoro Grogxketa B b6toaxkeT MNeHcMoHHOro ¢poHaa PP Ha noraweHue aeduumTta euwe no
[OKOPOHABMPYCHbIM M1aHAM COCTaBAsAN YyTb 6onee 3 TpunavoHos pybneit. Ecan Huyero He aenatb, TpaHchepT
6yneT yBesiMumBaThbCA, U Yepes 5-8 ieT Mbl NMosyuum ero yasoeHune. OTKyAa Takue AeHbrv 6pats? Y desepanbHoro
6loarKeTa OHM BOODBLLE-TO ecTb?

ITa yncTaa apuomeTuka, pestommpyet HUKMTa MacneHHUKOB, OHa COBEPLUEHHO OAHO3HAYHO AAeT MOHATb, YTO B
Bonpoce '"nepesarpysku" MEHCMOHHOM CUCTEMbI POCCUMICKMM BNacTAM HeobxoguMmo Kyaa-To ABUraTbCsi MPAMO
celiyac, 6naro, YTo NpPaBUTENLCTBO B BbIOOPE MEXaHW3MOB ANA CO3J4aHMA HOBOW 3KOHOMWMYECKOM MoZenu
YCTOMUYMBOTO POCTa MPUHLMMNANBHO HUYEM HE OrPaHUYEHO.

OfHaKo, cyas NO aHOHCMPYEMbIM 3KOHOMMYECKMM MepaM, B/acTb, MOXOXKE, He cobupaercs 3aHMMaTbeA
3KCMepMMEHTaMM, 3 NPeanoYnTaeT UCMONb30BaTb CTapble MeToabl "py4yHol oTnaakn". CooTBETCTBEHHO, HAfEeATbCA
Ha To, YTO B BOMpoce "nepesarpyskn" NEHCMOHHOM CUCTEMbI BAACTU BAPYT BO3bMYTCA M306peTaTh KakMe-To HoBble
peuenTbl, BPAL /X CTOUT.
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- Mbl 1t06MM CCbINATLCA HA NEPes0BON MUPOBOWM OMbIT, @ B TOM e AHIIMK, HAa MUHYTOUKY, Ha NeHCUIo BbiIxogAaT B 70
NET M yXKe NOAYMbIBAKOT O NOAHATUM MAAHKM, - HANOMHWUA 3KC-Npe3naeHT HaumoHanbHOW UMM yNpaBasIoWmX,
3KCMnepT o paboTe C HErocyAapCTBEHHbIMMU MEHCMOHHbIMU GoHAaMKN AMUTPUIA AneKcaHApOoB. - A Tenepb BCMOMHUTE,
KaKkue undpbl N0 HOBOMY BO3PACTy BbIXO4a Ha NEHCUIO 3aABAAANCL M3HAYaNbHO? Bosiee NO34HMI BbIXO4 Ha NEHCUIO
ONA KEHLLMH, NPaKTUYECKM HapaBHe C My)KYMHaMU, Npeaaranca He MPOoCTo Tak. MeHWuHbI - ocHoBHaA "npobaema”
NeHCUOHHOM cucTeMbl. OHU BbIXOAAT Ha NEHCUMIO PaHblle, a MPOAOC/IKUTENIbHOCTb KU3HU Y HUX AOJblUE, YeM Y
MYKUYMH.

CnepnoBaTesibHO, NOACHAET 3KCMEpT, IOTMYHO NPeANooXKUTb, YTO B Heapax NPaBUTENbCTBEHHbLIX MHCTUTYTOB Y¥Ke
[AaBHO NeXUT Hekana "AoporkHas KapTa', noapasymeBatollan AasibHelllee yxectouyeHue u 6e3 toro "nogoeackon”
neHCHoHHoM pedopmbl, HavaTol 8 2019 roay. Mpu 3TOM, NPEANONONKUA OH, "MepeTpAXHYT" He TONbKO NOPOor BbIXoAa
Ha MNeHCMI0, HO W paa ApyrMx nosuvumii. Hanpumep, BMOAHE MOryT MOMYTHO MepPecMoTPeTb W KaTeropuwu
" [OCPOYHMKOB", NOKa eLle MMELWMX NPaBO BbIATU Ha 3aCNYKEHHbI OTAbIX PaHblLe OCHOBHOW Macchl paboTatoLwmx.

https://svpressa.ru/economy/article/293449/
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