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KOMMEPCAHTDB, MOCKBA, 30 MOHA 2021 6:00, NNEHCUN CTAHYT YACTHOCTbIO

BaHK Poccuu 1 y4acTHUKM NEHCUMOHHOTMO PbIHKA AOCTUMN KOHCEHCYyca B BOMpoce TpaHChOopMaLumm NeHCUOHHbIX
HaKOMMAEHMIN B CUCTEMY HErocyAapcTBEHHOro MeHCMoHHoro obecneveHuna (HMNO). Mpu stom cpeactea 6yayT
npuHagnexaTb rpaskgaHam, a He rocygapcresy. HoBas CTaHZapTM3MpOBaHHaA cUCTeMa A0/XKHa A0MOMHMUTb
cywectsytolyto cuctemy HMO. OgHako gna ee pasBuTUA Heobxoanmbl GUHAHCOBbIE CTUMY/bI B BUAE HAZIOrOBOMO
BbIYETA, a TaKKe rapaHTUPOBAHMA BCE CYMMbl HAKOM/IEHWs, YKa3bIBAlOT 3KCNEPTbI.

MPAUM # BU3HEC-JIEHTA, MOCKBA, 29 UKOHA 2021 23:38, "CAOMAP ®U" [1/IAHWUPYET MPOLAXKY HI®
"MOCIMPOMCTPOU-®OHA" N KOMIAHUMN "LANPEKT KPELMT" = SEP c..evveveeveveririsreisvsisisrisisisssissassssassssnes 3

"Capmap PuHaHcoBble WHBECTULMMU" NNAHMPYET NPOLANKY HEerocyAapcTBeHHOro MneHCUMoHHoro ¢oHaa
"Mocnpomctpoii-PoHa" ©n  KomnaHun "[OupeKT Kpeaut", roBopuTCA B COOBLEHUN MEXKLYHAPOAHOrO
penTuHrosoro areHTcTBa S&P Global Ratings.

HOBOCTU OTPAC/IU HIMD .....c.cueniiiiiniiiiiiiiiiiiiiiiiiiiieiiieieieieinieininiecnnenneees &

MPAUM # BU3HEC-JIEHTA, MOCKBA, 29 MKOHA 2021 20:03, S&P NMOATBEPAN/IO PEUTUHI "CAOMAP dU"
HA YPOBHE "BB-" CO CTABUJIBHBIM MPOTHO3OM........cocviieiriieieesieeeiesieeeeeste sttt 4

S&P yTOYHMNO, YTO NpoAaKa NEHCMOHHOro poHAaa "Cadmap" fana KOMNaHUM BO3MOMKHOCTb AOCPOYHO NOracuTb
YacTb CBOEW 3a10/I}KEHHOCTM, HO 3TO HE NPUBEJIO K CYLLECTBEHHOMY CHUXKeHWMto LTV. Mo oueHke S&P, LTV "Cadpmap
®UN" no cocTosiHMIO Ha 28 nioHA 2021 roga coctasuno 13,8%.

NMPOYUE HOBOCTU NEHCUOHHOTIO PbIHKA

KOMMEPCAHTb (KOMMERSANT.RU/APPS), MOCKBA, 30 MIOHA 2021 8:00, HA KAM/bIV BTOPOM............ 5

Poccuiickne 6aHKM B nepBolt nonosuHe 2021 roga CTONIKHYANUCH C CYLWECTBEHHbIM OTTOKOM CPeACTB HaceseHus.
TonbKo 3a Manl KANEHTbI-GU3INLA BbIBENIU U3 KpeaUTHbIX opraHmsauuii 479 mapa py6., coobuaet LeHTpobaHK B
otyeTe "O pa3BuTMM BAHKOBCKOro cekTopa”.

LeHTpobaHK 06BACHMA 3TO TEM, YUTO YACTb COLMA/bHBIX BbINAAT, B TOM YMC/E NEHCUN, BbINM aBaHCMPOBaHbI U3-3a
OJIVHHBIX BbIXOAHbIX. "O TOM, YTO 3TO He Nepesiom TeHAEHLMU, CBUAETENbCTBYET pacnpenenieHne npupocra:
[eno3nTbl B anpesie Npoao KUAM cokpaleHne (173 mapa py6.), a Becb NPUTOK NpULLIENCA Ha Tekylme cyeTa (977
Mmapg pyb6.), 4To B cymme fano nputok B pasmepe 804 mapg py6.", - noacHun pykosoautenb LieHTpa
MaKpPO3KOHOMMUYECKOFO M PEFMOHAIbHOIO aHaIn3a U NPOrHo3npoBaHusa PoccenbxosbaHka AmuTpuii Tapacos.



B $OKYCE BHUMAHUA

KommepcaHTb, Mocksa, 30 utoHsa 2021 6:00, lMeHcUM CTaHYT YaCTHOCTbIO
AsTop: KoTknHa OkcaHa

UB n HN® gorosopuamncb o pehopmMnpoBaHUM OTPaCIU

BaHK PoccuM M yYaCTHWKM NMEHCMOHHONO PbIHKA AOCTUIIN KOHCEHCYCa B BOMpoce TPaHCHOpMaLMM MEHCUOHHbIX
HaKOM/JIEHUIN B CUCTEMY HErocyAapCTBEHHOro MeHCMoHHoro obecnedyenus (HMO). Mpu atom cpeactBa byayT
NpUHagNexaTb rpaxgaHam, a He rocygapctey. HoBasa CTaHO4ApTM3MpPOBAHHAA CUCTEMA LO/KHA AOMNOAHWUTb
cywectaytowyto cuctemy HMO. OgHako ans ee pasBuUTUA HeobxoaMmbl PUHAHCOBLIE CTUMY/bI B BUAE HA/IOrOBOrO
BblYETa, A TaK¥Ke rapaHTMPOBAHMA BCEN CYMMbl HAKOMNIEHUSA, YKa3bIBalOT 3KCNEPTbI.

UBE BbicTymaeT 3a peweHne "Bonpoca C 006f3aTefibHbIM MNEHCUOHHbIM  cTpaxoBaHuem" (OMC). 3ty
"KBa3nrocy4apCcTBEHHYO cUCTeMY" HYXHO TpaHCHOPMMPOBATL B HErocyAapcTBEHHOE NEeHCMOHHOe obecneyeHue,
3aABuN Ha MexayHapogHom ¢UHaAHCOBOM KoHrpecce 3amnpes LB Buktop YucTioxuH. "TpaxpaHe HaKoOHeL-TO
[OMKHbI UMETb BO3MOYKHOCTb OLLYTUTb AaHHbIE PECYPCbl KaK HEKYHO CBOKO COBCTBEHHOCTL", - CUMTAET OH. MPOayKT,
KOTOpbI/ paHee ABAANCA FNaBHbIM ApaliBEPOM POCTA OTPAC/M, B HAcToslWee Bpemsa CTan "rnaBHbIM ApafiBeEPOM
CHUXEHUS aKTUBHOCTK", KOHCTaTUPOBa/a rnaBa NeHCMOHHOro aAnsm3anoHa K "Pernon" FanmHa Mopososa.

HM® connpapHbl, 4To HYXKHO NepesoanTb OMNC B CTaHAAPTU3NPOBAHHYIO NEeHCUMOHHYI0 cxemy no HIMO. 3To o3HavaerT,
4yTO "He KaxAabli GOHA, yCTaHABAMBAET CBOM NPaBU/a, a HEKME CTaHAAPTHbIE NPaBUAa YCTaHAaBAMBAET rocyAapcTeo”,
nosicHAeT rocnoxa Mopo3oBa. Kak roBopsAT HeckoibKo Ton-meHegrkepoB HM®P, LB npuHan 3a 6asoByto uaeto
TpaHcdopmaumm OMNC B HMO, npeanoxeHHy YacTHbIMM GOHAAMM Ha BCTpedye ¢ npeacepatenem LB dnbBupoi
HabuynnuHoli oceHbto npowsioro roga (cm. "b" ot 3 ceHTabpa 2020 roga). "B anpene mbl HanpaBWUAK PerynaTopy
OOKYMEHT, NPeACTaBAALWNIN CTPYKTYPY Npeanosaraemoro Hamm obHosneHua", - ykasbiBaeT lannHa Mopososa.

Ceiyac uaeT MoAroToBKa Npes3eHTalMM 3TOM KOHUEenuuMu MUHUCTPY ¢uHaHcoB AHTOHY CuayaHosy. "B uensx
CTUMYNIUPOBaHNA [A06POBO/bHLIX MEHCUOHHbIX B3HOCOB rpaXgaHam [OMXKeH MPeaoCTaBAATbCA OTAe/bHbll
HaNOroBbIl BbIYET, Hanpumep, 6% oT 3apnaaTbl UaKM goxoaa", - cuntaet reHanpektop "BTb NeHcuoHHoro ¢poHaa"
Napwuca MNopyakoBckasn. B LB Tak»ke HacTanBatoT Ha MepeHoce B 3Ty KOHLLENLMIO TeX Ha/I0rOBbIX BbIYETOB (B YaCTHOCTU
B pa3mepe 6% OT A0x0A4a), KoTopble 6blM NpeaycMmoTpeHbl B MM (rapaHTUPOBaHHbIA NEHCUOHHBINM NAaH), rOBOPUT
oaMH wu3 cobecegHukoB "b". [Opyroh cobecegHuk "b" oTmevaetr, uyto HMNP xotAT HO6UTbCA AnA
CTaHAapTM3npoBaHHOM cxembl HMO rapaHTMpoBaHMA BCeW CyMMbl HakonneHwuid, a He 1,4 mnH py6., Kak 37O
npeaycMoTPeHO B CUCTEME rapaHTMpoBaHuaA (cm. "b" oT 21 uioHs).

FNaBHOM MpPUUYMHOW, NO KOTOPOW Heobxoaumma TpaHchopmauua cuctembl OMC, MO MHeHMIO NpeacTasuTenei

oTpac/u, ABAAETCA HeobXoAMMOCTb BbiNAAaTbl MOCTOAHHOM PEryNApPHON MEHCMM 3acTPaxOoBaHHbLIM MLAM MpU

OOCTUMMKEHUM MMM  MEHCUOHHbIX OCHOBaHMI. "HeobxoAMMO cO34aTb BO3MOMKHOCTb MOMONHATL 3TU  CYET],
~n

yBen4YnBaTb Nx o6bembl 414 TOro, YTOObl OHW He 3aKaHYMBaAINCh eAMHOBPEMEHHOM BbINAATOM", - cYMTaET rocrnoxka
Mopos3osa.

InaBHbIM oTiMuMem Hosol cuctembl HIMO ot OMNC 6yaeT ToT daKT, UTo cpencTsa byayT NpMHASNEKATb FpaXKaaHam,
a He rocyaapcTay. ITO 03HAYaeT, YTo byaeT NpesycMoTPEHA BO3MOXKHOCTb AOCPOYHOM BbINAATbI.

"HakonneHHble CPeaCcTBa MOXKHO NOMYYUTb B BUAE MEHCUM NMPU HACTYNAEHUM NEHCUOHHBIX OCHOBaHWMI, 16O B BMAE
BbINAAT NPU UCKNOUYUTENBHbIX YKU3HEHHbIX CUTYaUMsaX, NepevyeHb KOTopbiX ByAeT cTporo onpeaenen”, - oTmevaet
Napuca lNopyakoBckas. MNpeanaraembiii HM® cnvcoK BbinaaT Wwupe, Yem TOT, KOTOpbIN npeanonaranca gns HN®,
ropopuT oauH u3 cobecegHuKkoB "b". B HOBOW cucTeme NAAHUPYETCA TaKXKe BO30OHOB/EHME MPUHUMNA
codurHaHcupoBaHus. Mpasaa, obcyKaeHne pasmepos 1 GopPMbl TAKOTO HAKOMIEHMA NOKa NPOAO/KAeTCA, coobwatoT
nBa cobecegHuka "b".

B pesynbTaTe [0/KHA CNOXWUTLCA HOBAas TPEXKOMMOHEHTHas MeHCMOHHAaa cuctema. B Hee BoMAayT "cTaHAapTHaA
NeHCMOHHaA CXema, MHANBUAYANbHbIE MEHCMOHHbIE NAAHbI, KOTOPbIE YKe celyvac ecTb C Pa3HbIMM CPOKAMM BbInNaaT
M pasHbIMM BapMAHTAMWM B3HOCOB, @ TAKKe KOPNOPaTMBHblE MNEHCUMOHHbIE MPOrpaMmbl”, MOACHAET rocnoXa
Mopo3soBa. 3T1 NPOAYKTbl ByayT peryanposaTbcA PasHbIMU 3aKOHOAATEbHBIMWU akTamu. "CTaHAAPTU3NPOBaHHAsA
cxema HMO gonkHa 6biTb HaMMeHee PUCKOBOM M3 npeasoxkeHHbix HM® npoaykTtoB. Ha cneayrouwem mecte no
PWCKOBOW COCTaBAAIOLLEN A0MKHO MATK cywwecTaytolwee HIMO, roe npegnonaraetca BO3MOXHOCTb NOMYYUTb YObITOK,
HO B pa3mepe He MeHee YMNJayeHHbIX B3HOCOB. Ha TpeTbem MmecTe - camblii PWUCKOBaHHbIA MNpoayKT HMP,
WHAMBUAYANbHbIA UHBECTULMOHHbLIA cYeT TpeTbero Tmna (cm. "b" oT 18 aekabps 2020 roaga. - "b"), roe 6yaer
BO3MOYHOCTb YTV B MUHYC", - pE3tOMUPYET OANH M3 Ton-meHeKepos HN®.

LIMTATA
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KoHeuHo, ecTb npobnema c goBeprem K Herocy4apcTBeHHbIM NEHCMOHHbIM GOHAAM
- dnbBUpa HabuynnuHa, npeacenatens baHka Poccumn, 12 mana 2021 roaa

https://www.kommersant.ru/doc/4879103

NMPANM # BusHec-neHTa, MockBsa, 29 uioHa 2021 23:38, "Capmap PU" nnaHMpyeT npoaay
HMN® "Mocnpomcrpoii-®oHa" n Komnanuu "OupeKt Kpeaut" - S&P

[JobaeneH TpeTnin ab3al,.

"Cadmap PuHaHCcOBble UHBECTULUMW" NNaHMPYET NPOAAKY HErocyfapcTBEHHOTO MEHCUOHHOro ¢oHAa
"Mocnpomctpoii-PoHa" n komnaHun "Oupekt Kpegut", roBoputca B COO6LLEHUN MEXKAYHAPOAHOr0 PENTUHIOBOIO
areHTcTBa S&P Global Ratings.

Mo ouUEHKe areHTCTBa, XONANHT MOXKET BbIpyYMTb B pe3y/ibTaTe MNPOAaNKM AaHHbIX aKTMBOB 1,8 muanmapaga pybnei.
"Mbl nosaraem, 4To 3TU CAE/KM HAaXOAATCA Ha BbICOKOM CTaAnn NPopaboTKM M COCTOATCA C BbICOKOW BEPOATHOCTLIO",
- TOBOPUTCA B COOBLLEHMM.

"Xonaumur "Cadmap ®PrHaHCOBbIE MHBECTULMU" HEKOTOPOE BPEMA Ha3a4 NPUHAN CTPATErMUYECKOe PeLLeHMe O BbIXoae
M3 NEHCMOHHOro busHeca 1 AeNCTBUTE/IbHO PacCMaTPMBAET BO3MOXKHOCTb npoaaxu HMNd "Mocnpomctpoit-doHa'.
YacTb 06CyKAEHUI C MOTEHUMANbHBIMU MOKYNaTeNAMM HAXOZATCA Ha 6M3KOMN K GUHANbHOWM CTagun, NO3TOMY Mbl
OLLeHMBaeM BEPOATHOCTb CAENKM Mo npogaxke "MocnpomcTpoint-doHAa" KaK BbICOKYO, KONIErn U3 pelTUHIoBoro
areHTCTBa C TaKOW OLEeHKOW cornacHbl", - coobwmnm PUA HoBocTu B XonguHre.

AreHTCTBO BO BTOPHWK MOATBEPAMIO AO/ArOCPOUHbIN PENTUMHT amuTeHTa "Cadmap PuHaHcoBble MHBECTMUMKN" Ha
yposHe "BB-" co cTabunbHbIM MPOrHO30M. Ar@HTCTBO TaKXKe OTMETMJIO, YTO HE BUAMT BAUAHWNA Ha PEUTUHT KOMMNAHWUK
€BPONEeNCKUX CaHKLUMIA B OTHOWeEHUN Muxamna MNyuepuesa.

XonguHr "Cadmap OPuHaHcoBble MHBecTMumMMn" BxoguT B rpynny "Cadmap" Mwuxauna [yuepuesa. XonauHry
npuHagnexaTt nM3nHrosas KomnaHua "Esponsan", HN® "MocnpomcTpoii-®oHa" v KpeguTHbid bpokep "OupekT
Kpeaut", 49% aKkuuit ctpaxosoro goma BCK, a Takxke 10% akuuit "M.Bugeo" n 11,1% 8 "PyccHedTn" (1,5% Hanpsamyto
n 9,6% yepes goyepHtoo komnaHuto Weridge Investments Limited).

"Cadmap PuHaHcoBble uMHBecTUUMU" B mapTe npogan K "Pernmon" HerocysapCTBEHHbIA MEHCUOHHbIA ¢oHA,
"Capmap" (nepenmeHosaH 8 HM® "[OocToitHoe 6yayuiee").
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HOBOCTU OTPAC/IN HN®

NMPANM # BusHec-neHTa, Mocksa, 29 uioHa 2021 20:03, S&P noaTsepauno peituHr "Cadmap
®UN" Ha ypoBHe "BB-" co cTabunbHbiM NPOrHo3om

MexayHapoagHoe penTuHroBoe areHTcTBo S&P Global Ratings noatBepamno A0ArOCPOYHbIA PEUTUHF 3IMUTEHTA
"Cadmap ®PnHaHcoBble MHBeCTULMN" Ha ypoBHe "BB-" co cTabuibHbIM MPOrHO30M, FOBOPUTCA B Pe/iM3e areHTCTBa.

"Mbl oxkugaem, yto "Cadpmap ®UN" coxpaHUT cOOTHOLIEHME pa3mepa (BO3MOXKHOTO 3anpallMBaemMoro - pea.) Kpeguta
K CTOMMOCTM 3a10roBoro umyiecrea (LTV) Ha ypoBHe 15% B cneaytowme 12-18 mecaues”, - NULWET areHTCTBO.

S&P yTo4HMNO, YTO NpoAaxKa NneHcuoHHoro ¢poHga "Cadmap" gana KoMNaHUM BO3MOXKHOCTb AOCPOYHO MOracuUTb
4acTb CBOEW 3340/I3KEHHOCTU, HO 3TO He MPUBEJIO K CyLLecTBEHHOMY CHUMKeHuto LTV. Mo oueHke S&P, LTV "Cadmap
®UN" no cocTosaHMo Ha 28 nioHA 2021 roaa coctasmao 13,8%.

AreHTCTBO TaKKe OTMETUNO, YTO He BUOMUT BAUAHUA Ha PEUTUHT KOMMNAHUM eBPOMENCKUX CaHKLUN B OTHOLLUEHUM
Muwuxaunna lN'yuepuesa.

"CTabubHbIM NPOrHO3 OTPArKaeT HalLK OXKMaaHua Toro, 4to "Cadmap PU" coxpanuT LTV Huke 15%, npm sTOM puUCK
AKTMBOB (@ MMEHHO KPeaUTHOE KauecTBO 1 pa3HOObpasne aKTMBOB) U PUCKM KOPNOPATUBHOIO YNpaBAeHNA OCTaHYTCS
B LLe/IOM HEU3MEHHbIMM B TeueHue cnegyowmx 12-18 mecaues", - rosoputca B coobuieHne S&P.

XonguHr "Cadpmap OduHaHcoBble MHBecTMummn" BxoguT B rpynny "Cadmap" Mwuxauna [yuepuesa. XonauHry
npuHaanexar nM3mHroaa KomnaHus "Esponnan”, HM® "Mocnpomctpon-doHa", 49% akuuit ctpaxosoro goma BCK
n 87,5% kpeautHoro 6pokepa "Oupekt Kpeaut", a takke 10% akuuii "M.Bugeo" n 11,1% B "PyccHedtn" (1,5%
Hanpsamyto 1 9,6% yepes goyepHioo KomnaHuio Weridge Investments Limited).
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NMPOYUE HOBOCTU NEHCUOHHOTIO PbIHKA

KommepcaHtb (kommersant.ru/apps), Mocksa, 30 uioHa 2021 8:00, Ha Ka)kablii BTOpoi
ABTop: PbibakoBa Mapus

HaceneHwne BbIBOAUT cpeacTBa C 4eN03UTOB

Poccuiickne 6aHku B nepsoli nonosuHe 2021 roga CTONKHY/IUCH C CYLLECTBEHHbIM OTTOKOM CPEACTB HaceseHus.
TonbKo 33 Malt KNneHTbl-dU3MLa BbIBEAN U3 KPeaUTHbIX opraHm3aumnii 479 mapg pyb., coobuwaet LleHTpobaHK B
oTyeTe "O pa3BuTMM BaHKOBCKOro cektopa'.

C Hayana roga c OTTOKOM CPEACTB C AEMNO3UTOB CTOJIKHY/ICA KaXKAblid BTOpol 6aHK B Poccun. K OTTOKY CPOYHbIX
BKNAZ0B, KOTOPbIM NPAKTUYECKM He NPEeKpaLLaeTcs ¢ OCEHM MPOLIIOro rofa, A06aBMNOCH COKpaLLEHUE TEKYLLMUX
cyeToB Ha 287 mapa py6., Torga Kak AenosuTbl YyMeHbWwnanch Ha 192 mnpg py6. KpynHble 6aHKKM YyBCTBYHOT cebs
6o/see yBEpPEHHO: MM YyAaNnocb CTabuansmMpoBaTtb AUHAMMKY PO3HUYHOFO GOHAMPOBAHMA: M3 TON-50 C OTTOKOM
CpeacTB HaceneHna B Hayane rofaa CTONKHY/IMCb MeHbLUe NOJI0BUHbI U3 HUX.

LleHTpob6aHK 06BACHMA 3TO TEM, YTO YaCTb COLMAMbHbBIX BbINAAT, B TOM YMCAE NEHCMK, BblAN aBaHCMPOBaHbI M3-3a
O/IMHHBIX BbIXOAHbIX. "O TOM, YTO 3TO He Mepesiom TeHAEHUWW, CBUAETeNbCTBYET pacrnpeaesieHne npupocTa:
4enosunTbl B anpene Npoaoc/KMAN cokpalleHme (173 mapg py6.), a Becb NPUTOK NpULLENCA Ha TeKylme cyeta (977
mapg py6.), uTo B cymme Jano nputok B pasmepe 804 mnpg py6.", - noscHun pykosoauTenb LleHTpa
MaKpPO3KOHOMMYECKOrO U PErMoHanbHOro aHanMsa M NporHo3npoBaHua PoccenbxosbaHka AmuTpuit Tapacos.

HecmoTpA Ha 3TOT anpenbCcKuit BCRNECK, 3a NaTb Mmecaues 2021 roga AeHer HaceseHMs B CUCTEME CTa/I0 MeHbLLE Ha

447 mnpga pyb. OTyactn oTTOoK cpeactsa ¢um3nmy HaHKam KOMMEHCUPOBaaWM FOCKOPNOpaLun 1 rocyaapctso. Tak,
0bbem cpeacTB, pasmeLleHHbIX broaXKeTaMn BCeX YPOBHeR, 3a mecaAl, Bbipoc Ha 800 mnapg pyb., TpeTnn mecsdy,
noapsa ycTaHaBAMBasA UCTOPUUECKUI peKopa - 8,645 TpaH pyb.

JKCnepTbl NOMAraoT, 4To HaHKaM yaacTca BepHYTb NPUB/IEKATE/NIbHOCTb BKNAA0B 417 GU3ANUL, NYTEM NOBbILEHUA
CTaBOK MOC/e YBeAUYEHUA KNo4ueBOW cTaBKM LleHTpobaHKa. B mapTe 6bln NpepBaH LMKA CHUNKEHUA KAOYEeBOM
CTaBKW. Ee poCT MOXKEeT NPMBECTU K YBEMYEHUIO LOXOAHOCTM BKAAZO0B M YAaCTUYHO BEePHYTb MpUB/IEKaTeNbHOCTb
3TOrO0 WMHCTPYMeHTa gna ¢uamyeckux vy, Mocne Tpex nNoBbllWeHU cTaBkuM LB PO cpepHsas makcMmanbHas
[OXOAHOCTb Aeno3nToB B Ton-10 6aHKOB nogHAnack 40 5%, HO 3TO BCe PaBHO HUMKe MHGAAUMM (6,2%, cornacHo
AaHHbIM PoccTaTta Ha cepeauHy MIOHSA).

"IMHaMMKa OTKPbITUA AENO3UTOB U HAaKOMMUTE/IbHbIX CYETOB - CpeAHepbIHOUYHaA. Kpome Toro, GUKCUpyem pacTyLinii
MHTEepec HaceneHua K WMHBECTULMOHHbIM MPOAYKTAaM - B YAaCTHOCTM, HaceNeHUe MHTEepPecyloT aKUMWM KPYMHbIX
POCCUMCKNX UFPOKOB, - TOBOPUT PYKOBOAMTENb YNPaB/AEHUA Pa3BUTUA AEMNO3UTHbIX U KOMUCCUOHHbIX NMPOAYKTOB
MKB HOnua Anekceea. - lpu 3TOM ecan cpaBHMBATb NO KOIMYECTBY KAMEHTOB, WMCNOJb3YIOWMX PA3ANYHbIE
WMHCTPYMEHTbI A1 CoXpaHeHus cbeperkeHuid, To Hambonee NONyAsipHbl Y HUX CEMYAC HAKOMWUTE/bHble CcyeTa.
O6bACHAETCA 3TO TEM, YTO Ha NOA0OHbIE CYeTa MOXKHO BbICTPO M YyA06HO NepeBoaUTb AarKe HEGO/IbLLME CYMMbI Ha
ntobon yao6HbIN CPOK U CHUMATL 6e3 NoTepu nNpoueHToB".

B 6aHKke BTB oTmeuvaloT, 4YTO CeMyYyac Ha POCCUUCKUN pPbIHOK cbeperkeHU OKasblBalOT BAMAHWE [Ba
pa3HoHanpasneHHbIX pakTopa. C 04HOM CTOPOHbI, POCT PAacXoA0B HAcesneHWA B OTMYCKHOW Ce30H npuseneT K
CHUMKEHUIO cpeacTB Ha pybaeBbIx cyeTax Ha 2,5-2,6%. C Apyroit CTOPOHbI, POCT CTaBOK NO py6aeBbIM MHCTPYMEHTAM
BC/eJ, 33 YBE/IMYEHMEM KJIHOUEBOM CTaBKM NO3BOIAET OXKMAATb NPUTOKA B pybieBble Aeno3unTbl 3a NepBoe noayrogue
npumepHo 450-460 mapa py6. - Takum obpasom, noptdenb pybnesbix BKAALOB NO PbIHKY BbIPacTeT 33 3TOT Nepuos,
Ha 2,7-2,8%. "CoxpaHeHWe HW3KMUX CTaBOK MO BajlOTHbIM BKAagam b6yaeT noanepKumBaTb TeHOEHUMIO
[efoNnapusaummn cpoYdHbix noptdenei, KOTopble NOTEPAIOT C Hayana roga no unb npubansutenoHo 3,5-3,6%
CTOMMOCTW. KAMEeHTbI B LLeSIOM Hayanu BO3BPALLATLCA K NPAKTUKE OTHOCUTENbHO AO/IFTOCPOYHbIX BAOXKEHUM, U Mbl
oXungaem, uto pybnesble AeN03UTbI CPOKOM CBbILIE O4HOMO ro4a BbIPacTyT 3a nepsoe noayrogue Ha 400 mapg, py6.
M 6onee. ITO NO3BOAUT YBEAUYUTb [ON0 PybNEBbIX CPEACTB HA AJIMHHbIE CPOKU Ha 4,5-5% MO CpaBHEHWIO C
AHaNI0rMYHbBIM NEPMOAOM NPOLWOro roga”, - yToUHWAM B npecc-cnykbe HaHKa.

JeHbrn dusnyecknx nuL, ¢ 4eno3nToB NepemeLLLatoTcs B HanmdHble (169 mnpg, pyb. ¢ Havana roga), Ha GoHAOBbIM
PbIHOK U B HEABUXMMOCTb U3-3a HU3KOM LOXOAHOCTU BKAAA0B, KOTOpPas nepectasna KOMMEeHCUPOBaTb MHOAALMIO.
"MonynAapHOCTb MHBECTULMI CPeAN HAaceNeHUs NPoLo KaeT pacTh, - NOATBEPAMAM B Npecc-cnyxbe BTB. - C Havana
2021 roga no 23 man o6bem KAneHTCKux aktmeoB "BTB Kanutan UHBectuummn" Bbipoc Ha 13,4%, o 3,85 Tp/H pyb.
Mpuyem Temnbl pocTa B cermeHTe ¢GM3NUL, OCTAOTCA 3HAYUTE/IbHO Bbllle, YEM B CEFMEHTe NpeanpuaTuii n
opraHusaumii. Ux akTuBbl yBenmumuauce Ha 20%, Ao 2,2 TpaH py6. npotue pocTa Ha 6%, Ao 1,69 TpaH py6., y
topUANYECKNX Nnu".
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B KpynHbIx 6aHKax npupactaeTt nopTdenb HAKONUTENbHbIX CHETOB. ITOMY CNOCOBCTBYIOT YA0OHbLIN KIMEHTCKUIN NyTb
W JONOSHUTE/IbHbIE CEPBMUCLI, NO3BOAAIOWME TMBKO YyNpaBAATb HakonaeHuamu. "Hanpumep, KaneHTbl BTE moryT
HacTpouTb cebe aBTOMOMOJIHEHME HaKonuTenbHoro cuyeta "Konunka" B ¢dopme npoueHTa OT MocTynatoulen
3apaboTHOM NaaTbl UAK CHOPMUPOBATDL LieSib HAKOMIEHWUI C TOYHbIM CPOKOM ee AOCTUKEHUA", - paccKasanu B npecc-
cnyxbe.

HecmoTpa Ha obuiyto TeHAEHLMIO OTTOKA cpeact8 GU3MYECKUX UL, U3 KPpegUTHbIX OpraHu3auui, ectb 6aHkK, B
KoTopbIx HabatogaeTcs obpaTHoe. B Poccenibxo3baHKe B nepBom kBapTane 2021 roaa noptdens cpeacts pusmyeckunx
vy, Bblpoc Ha 40 mapg, pyb6., - coobuwiaeT pykoBoautenb 610Ka pasBUTUA PO3HUYHOrO BM3Heca U AUCTaHLMOHHOIO
ob6cnykmBaHua PCXB HOnua [lemeHioK. - B anpene o6bem HOBbIX BKNAA0B KAMEHTOB - GU3NYECKUX /ML, B BaHKe Ha
38% npeBbicMn 06beM NpUBEYEHNA B CPOYHbIE BKAaLbl B MApTe.
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